




EMC in Brief
EMC Corporation, a Fortune 500 company 

based in Hopkinton, Massachusetts, empowers 

business leaders to take full possession of all 

their critical information in order to meet their 

most aggressive goals.

EMC is the world’s technology and market leader 

in the rapidly growing market for intelligent 

enterprise storage systems, software, and services. 

The company’s products store, retrieve, manage, 

protect, and share information from and between 

all major computing platforms.
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Only with EMC technology 

can organizations consolidate, 

harness, and raise the 

economic value of all their

critical information. Using 

EMC Enterprise Storage 

to manage, share, and 

protect their information

in centralized locations, 

businesses can then use it 

more efficiently to generate 

revenue, save money, and 

gain a competitive advantage.

Business leaders are 
putting all their 
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(in thousands, except per share amounts)

FOR THE YEAR ENDED 1998 1997 1996 1995 1994

Revenues $3,973,735 $2,937,860 $2,273,652 $1,921,275 $1,377,492

Net Income $   793,363 $   538,528 $   386,229 $   326,845 $   250,668

Net Income per Weighted Average

Share, diluted
2

$ 1.49 $ 1.04 $ 0.79 $ 0.67 $ 0.55

Total Assets $4,568,571 $3,490,109 $2,293,546 $1,745,729 $1,317,500

Stockholders’ Equity $3,324,136 $2,376,301 $1,636,789 $1,140,301 $   727,641

1
Market capitalization is as of the fiscal year end for all years presented.

2
In addition to common stock equivalents, diluted earnings per share reflects the dilutive effects of the Company’s
convertible debt securities as outstanding for the respective periods reported above. All share and per share amounts 
have been restated to reflect the stock split effective November 17, 1997 for all periods presented.
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Letter to Stockholders

To Our Stockholders

You’ve heard it countless times: “Don’t put all your eggs in one basket.”

Call us unconventional, but we at EMC and thousands of our customers

around the world don’t agree. In fact, putting all your eggs in one 

basket is a smart thing to do, provided it’s the right kind of basket—

intelligent enterprise storage made only by EMC. 

President and CEO Mike Ruettgers

and Chairman Dick Egan stand

amid a sea of Symmetrix Enterprise

Storage systems at EMC’s newest

manufacturing facility in 

Franklin, Massachusetts. Opened 

in September 1998, the 715,000

square foot facility began shipping

product less than 13 months 

after groundbreaking.

…drive profitable g
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Our customers are using enterprise storage to:

- build an information infrastructure 

- create a single, integrated view of their business by country, 
customer, and brand 

- lengthen the business day, develop new services for customers, and

enter new markets

- implement enterprise application test strategies to speed time-to-market

of new revenue-generating projects and ensure Year 2000 continuity

- speed up product development and the deployment of e-commerce

and other Internet applications

- ensure business continuity 

- prepare for their company-wide rollout of Windows NT and 

Windows 2000.

This ability to put information to work to achieve the

most aggressive goals is what we call The EMC Effect.

Another Record Year

Our financial performance in 1998 is proof of

The EMC Effect. The results: In 1998, our  revenues

rose 35 percent over 1997 to $3.97 billion. Our soft-

ware sales grew 152 percent to $445 million, making

EMC the world’s fastest-growing major software com-

pany and contributing to the rise in our gross margin to

51.5 percent. Net income climbed 47 percent to $793

million. On a diluted basis, earnings per share were

$1.49, up 43 percent from 1997. 

Through the year, investors, analysts, and journalists

took note of EMC’s rising revenue and profit growth

rates, market and technology leadership, and intense 

customer loyalty. Our stock price rose 210 percent during

1998, lifting our market value by $29 billion, to a year-

end market capitalization of $42.8 billion. Our stock

growth made EMC the top performer among all S&P 500

companies on the New York Stock Exchange in 1998.  

“Putting all your eggs in one basket” is all about informa-

tion—deliberately moving it to the center of your 

business. EMC Enterprise Storage is the only technology

that enables businesses to put all their information in

one place, and then take clear, decisive action with it.

Around the world and across all industries, thousands

of EMC customers are investing in enterprise storage to

drive profitable growth and globalization, lower their

information management costs, raise their flexibility,

and improve service to their customers.

e growth…
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Our leading share of the worldwide external storage

market in 1998 increased to 35 percent, a 13-point lead

over our nearest competitor, according to Dataquest.

We are sustaining our leadership in the enterprise stor-

age market by excelling in three key areas: products,

distribution, and customer service. 

This foundation of excellence explains why EMC’s 

customer satisfaction is above 98 percent and why our

customer retention rate is above 99 percent. It also

explains why many industry experts measure EMC’s

enterprise storage market leadership over competitors

in years, not months. And why EMC—much like

Microsoft, Cisco, and Intel—is now viewed as a tech-

nology franchise company and builder of the information

infrastructure for the digital economy. 

The Boundless Need For Storage

Information rules the world today. So much so that the

need for storage is virtually boundless. The average

global 2000 business manages more than 40 terabytes

of online data in its data center. By 2001, we expect

that quantity to soar nearly eight-fold to 300 terabytes. 

An industry forecast from market research firm

International Data Corporation shows storage (as mea-

sured in terabytes shipped) growing at a compounded

annual rate of 86 percent between 1998 and 2002, to

1.4 million terabytes. That’s 12 times 1998’s volume.

Most of this mushrooming information will be generated

not by mainframes but by UNIX and especially Windows

NT and Windows 2000 systems.

Facing this data tidal wave, businesses are desperately

seeking a management solution, one that won’t require

them to enlarge their information technology staffs.

EMC has the answer. We are extending the informa-

tion sharing, protection, and management benefits of 

enterprise storage to all of the digitized information in a

corporation. How? By bringing the network to enter-

prise storage, creating a real network fabric between

servers and storage. This specialized network is called

the EMC Enterprise Storage Network, or ESN.

With the EMC Enterprise Storage Network and our

powerful suite of software and systems offerings, 

customers are now able for the first time to connect 

hundreds of servers with dozens of storage systems that

may be kilometers apart. As a result, we are creating a

Stock Increase

19981990

30,000%

25,000%

15,000%

10,000%

$.271

$85.00

20,000%

Stock

From January 1, 1990, through year-end 1998, EMC stock price

increased 31,265 percent.

…increase s



boundless storage environment while dramatically

increasing data availability and decreasing the overall

cost of storage. Over time, the ESN will fully automate

the management of storage and hide all the complexity

of protecting, sharing, and managing information.

ESN: Enabling Universal Data Tone

Harnessing information simply, reliably, cost effectively,

and automatically—all of these are the hallmarks of

enterprise storage. But we believe EMC Enterprise

Storage can do even more. The question: Why isn’t data

as universally, reliably, and effortlessly available as

electricity or a dial tone? The answer: It soon will be 

with the realization of EMC’s vision, the Universal

Data Tone.

We want to give customers anywhere, anytime access

to any information from anyone. And with our

Enterprise Storage Network—the key enabler for

Universal Data Tone—we’re well along the road to

making Universal Data Tone a reality. 

The Road To $10 Billion

By extending the reach of enterprise storage and

enabling Universal Data Tone through the EMC

Enterprise Storage Network, EMC is expanding the 

storage universe. Accordingly, we see our target market,

which was $10 billion in 1998, more than tripling to at

least $35 billion in 2001. The growth in our global enter-

prise storage opportunity has led us to a new corporate

growth goal—to reach $10 billion in sales by 2001. 

We are confident in our ability to achieve this goal for

four reasons:

First, we have a long track record of consistent, 

predictable execution. For the last five years, we’ve 

delivered a 38 percent compound annual growth rate

for revenue and a 44 percent compound annual growth

rate for net income. Nothing demonstrates the crisp-

ness of our execution better than the fact that nearly 80

percent of our revenue in 1998 came from products

introduced during the year.

Software

In late 1994, EMC began selling software separate from the 

software embedded in Symmetrix. Today, EMC is one of the fastest

growing software companies in the world. Leading software 

products include Symmetrix Remote Data Facility (4,000 licenses),

EMC TimeFinder (3,400 licenses), EMC PowerPath (2,000 licenses)

and Symmetrix Manager (12,000 licenses).

Software Revenues
($ in millions)

445

177

76

20

98979695

6e shareholder value…
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Second, we operate from an unusually well-balanced

business base. We are balanced by geography, by 

industry (no segment contributes more than 10 percent 

of our revenues), by platform (our storage systems

operate in mainframe, UNIX, and Windows NT

environments), by distribution (direct, resellers, systems

integrators), by application, and by customer. 

Third, in an increasingly Internet-centered world,

ready access to information is becoming much more

important. Fortune magazine put it this way: “A com-

pany called EMC has tapped into one of the central

truths of the computer age: Every time you hit ‘send,’

buy a stock online, or click on an ad, you generate data

that has to be put somewhere for safekeeping. Finding

that space—creating that space—is crucial to the

infotech revolution.” 

Finally, we are aggressively building the power of our

brand around the world. Early in 1999, we launched a

new global advertising campaign that is communicating

the distinctive value of the EMC brand and EMC

Enterprise Storage to a broad audience of senior 

business executives. The message: Only with The EMC

Effect can organizations consolidate, harness, and raise

the economic value of all of their critical information.

Building On 20 Years 

In closing, 1999 marks EMC’s 20th anniversary.

Conventional wisdom might suggest we pause to 

celebrate all that we’ve accomplished, but we’re not

the kind of company to look back. We believe the

opportunity still in front of us is far greater than any-

thing we have encountered in our first two decades.

Put simply, our business has never been stronger than

it is today. Our prospects for the future have never

been brighter. EMC Enterprise Storage has become the

center of an expanding information universe. And

organizations around the world know that they can

safely and confidently put all their information eggs in

EMC’s basket.

Richard J. Egan

Chairman of the Board

Michael C. Ruettgers

President and Chief Executive Officer

…execute with p
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- Named eighth best performer among all Standard & Poors 500 companies in the annual “BusinessWeek 50” rankings.

- Revenues grew 34 percent year-over-year, to $828 million; net income of $146 million was 32 percent greater 
than Q1 1997. 

- Signed a strategic reseller agreement with Silicon Graphics, Inc., a leader in high-performance computing.

- Doubled storage capacity in EMC’s Symmetrix systems through the introduction of 3.5 inch, 18-gigabyte disk drives.

- Revenues grew 33 percent year-over-year, to $952 million; net income of $189 million was 47 percent greater 
than Q2 1997.

- Less than one year after its introduction, Fibre Channel revenue surpassed the $500 million mark.

- Introduced the world’s largest capacity storage systems, capable of holding six terabytes of information.

- Introduced EMC Data Manager (EDM) Symmetrix Path, the world’s fastest enterprise backup solution for Windows NT.

- Shipped 1,000th EMC TimeFinder license before the product’s first birthday.

- Surpassed the one petabyte (1,000 terabytes) milestone in total data moved using Symmetrix Data Migration Services.

- Announced a technical alliance with enterprise application software provider PeopleSoft.

- Named one of the “World’s 100 Best-Managed Companies” by IndustryWeek magazine.

- Named to Fortune magazine’s annual list of the “World’s Most Admired Companies.”

- Quarterly revenue exceeded $1 billion for the first time, growing 37 percent compared with Q3 1997. Net income of
$201 million was 52 percent greater than Q3 1997.

- Fibre Channel revenue hit new quarterly high of nearly $200 million.

- Database software leader Oracle named EMC as the first storage company to become a Global Alliance Partner.

- Acquired Conley Corporation, a Cambridge, Massachusetts-based software company.

- Announced a strategic reseller agreement with United Kingdom-based ICL.

- Seventh consecutive quarter of greater than 30 percent revenue and earnings growth year-over-year.

- Net income as a percentage of revenue reached 21.5 percent—of the world’s other major IT providers, only Cisco,
Microsoft, and Intel have consistently achieved profitability levels above 20 percent in recent years.

- Named to the top 10 on BusinessWeek’s “Info Tech 100” list of the world’s best-performing technology companies.

- Signed a strategic reseller agreement with NEC, a leader among Japanese computer companies.

- Unveiled EMC Enterprise Storage Network strategy.

- Stock price finished year up 210 percent over 1997.

EMC in 1998: The Year in Review

First Quarter 

Second Quarter 

Third Quarter 

Fourth Quarter 

th precision…
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Information Realities
3 billion

320 million

0198

75%
NT Systems

Source: International Data Corporation

Web Sites

Source: Find/SVP 1998

25%
Other Systems

Companies have vast information needs ....

Today, 320 million Web sites, growing to three billion

in a few years.

More of this information is mission-critical ...

Seventy-five percent of respondents are running 

mission-critical Windows NT systems today.

Raising the level of anxiety about how to 

manage it...

According to the 1998 Find/SVP study conducted on

behalf of EMC, 75 percent of respondents report

that their Windows NT systems

are growing very rapidly and that

they’re concerned about their 

ability to manage NT outside the

data center.

I nformation is the very essence of business 

today. If you can’t store it, you can’t manage it.

If you can’t manage it, you can’t apply it. And no

one has more expertise than EMC when it comes 

to protecting, managing, and sharing huge volumes

of information.

“The physical weight of our GDP is growing only very gradually. 
The exploitation of new concepts accounts for virtually all of 
the inflation-adjusted growth in output.” 

Federal Reserve Board Chairman Alan Greenspan, September 1998

…meet challenges h
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EMC Enterprise Storage interoperates with
all major computing platforms and operating
systems — some of which are depicted here.

But too little is accessible to decision makers...

Annual terabytes of 
storage shipped

Propelling the projected growth of multiuser 

storage systems.

NCR
WorldMark

Intel
Windows NT, Novell

Siemens
RM 400/600, RM 1000, Nile

Data General
AViiON, AV4900/5900

HP
HP 9000, HP 3000

Unisys
SMP61000, U6000, AQUANTA

Sequent
Symmetry, Numa-Q

Bull
Sagister, Escala, PowerCluster

Silicon Graphics
Challenge, Origin

EMC
Celerra

IBM
Mainframe & PCM Mainframes

IBM
Netfinity

IBM
AS/400

IBM
RS/6000, SP

Stratus 
Continuum

Sun
SPARC

Compaq
Proliant, Alpha, VAX

EMC
Enterprise Storage

ICL
SmartController, XtraSERVER

NEC
Express 5800, NX7000

= EMC RESELLERSes head on…
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I n response to rapidly growing information volumes, disparate and widespread

servers, and worsening network bottlenecks, EMC
® 

Corporation created 

enterprise storage—an enabling infrastructure for sharing, managing, and 

protecting information.

We delivered a common back-end network for mainframe environments and 

for hundreds of UNIX and Windows NT servers, giving all of them a central, single

pool of storage to draw on. We created a single information architecture that allows 

customers to connect to all of their computing environments, simultaneously.

Customers are tying together and controlling information in all formats, 

from multiple, even incompatible computers, operating systems, applications, 

and databases. 

Customers are protecting their entire enterprise with a single, flexible, scalable

architecture that’s built to enable the 24x7 business day.

New Information Infrastructure

At EMC’s Engineering Lab in

Hopkinton, Massachusetts, we 

operate the world’s largest storage

systems R&D and systems test 

facility in the world. We’ve invested

$250 million and 1,000 terabytes 

of storage in interoperability testing

to produce enterprise storage 

systems that work seamlessly with

every major server, application, 

and operating system.

…build a solid in
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And, now, the next stage is here—the EMC Enterprise Storage Network,™

which extends the information protection, management, and sharing of 

EMC Enterprise Storage™ software to all of the digitized information in 

customers’ enterprises.

With an ESN, customers can consolidate in their data centers all of the information

distributed in departments and business units throughout their businesses, yet keep

servers and applications close to end users.

This convergence of storage and the network creates a new model for information

management. The use of information can remain distributed, but the management of

information—the management of its structure, availability, security—is centralized.

The ESN removes all barriers to the data center consolidation tide. 

EMC Enterprise Storage and ESN are building the information infrastructure for the

21st century today.

EMC Enterprise Storage Software

Symmetrix Remote Data Facility (SRDF™)

EMC TimeFinder™

Symmetrix¨ Enterprise Storage Platform (ESP)

Symmetrix Manager

EMC PowerPath™

FDR™ Family of Backup/Restore Solutions

EMC InfoMover™

EMC Volume Logix

EMC CopyPoint™

DataReach™

EMC Celerra™ File Server*

EMC Celerra Media Server*

EMC Data Manager (EDM™)*

*These are combined software and 

hardware solutions.

EMC Enterprise Storage Services

EMC Professional Services

Symmetrix Data Migration Services (SDMS™)

EMC Web Site Management Services

In a word, the difference is software.
At its heart, EMC is a software company: some 80 percent of our 1,300 engineers work on software development. It’s our software that responds to

our customers’ most crucial needs for protecting, managing, and sharing information. Its our software that delivers unsurpassed business continuity

capabilities. Isolates environments for testing and backups. Moves terabytes of data across the enterprise without tying up the network. Enables prof-

itable and accessible e-commerce environments. And much more. Now, more than 60 percent of EMC Symmetrix systems are shipped to customers

with software—an average of three software products per system.

d infrastructure…



“EMC storage solutions are 
the fundamental building
blocks of our IT capability.”

Nelson Fernandez
Manager, Global IT Architecture
Lucent Technologies
Microelectronics Group

L ucent Technologies’ Microelectronics Group is a $3 billion leader in the hyper-competitive semicon-
ductor industry with more than half of its revenue coming from outside the United States. Its global

success hinges on exceptional responsiveness to the needs of customers and changes in its markets as
well as seamless interaction among all of its locations worldwide.  

William Stuckey, Chief Information Officer of Lucent’s Microelectronics Group, says, “The only way we can
succeed is by offering a consistent level of customer service and support, regardless of market swings.
This necessitates that we look at the entire way we interface with customers, both on the front end and
the back end.”

In response, the Microelectronics Group launched Project ICIS—Integrated Circuits Information Solutions.
According to Nelson Fernandez, Manager of Global IT Architecture, ICIS contains “the golden copy” of the
Microelectronics Group’s data. ICIS is critical to the company’s ability to keep manufacturing in sync with
customer demand and to ship the exact quantities of products on time, every time. 

EMC Enterprise Storage is vital to the ICIS project’s success, and works in unison with one of the most
robust Oracle Financials applications in the world. All critical ICIS data is stored on EMC Enterprise Storage.

“With ICIS, we’ve pulled all our information together and we have our critical information in one place,”
says Fernandez. “This allows us to be consistent, control our information, update it, and apply it.”

To combat the volatility inherent in its industry, Lucent’s Microelectronics Group built a rock-
solid yet organic IT core and has followed an information management model in which the management
of information is centralized and its use decentralized. Says CIO Stuckey, “Regardless of where it resides,
information needs to be completely accessible to the people who need it to serve customers.”

13 …standardize a
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Lucent Technologies
Microelectronics Group

William Stuckey
Chief Information Officer
Lucent Technologies
Microelectronics Group

“We view our IT infrastructure as
a major competitive advantage.”

Business Challenge
Harness globally dispersed volumes of information into a central location, and

replace many legacy systems with a strategic business information system that

supports sales, marketing, business operations, customer service, manufacturing,

purchasing, global logistics, and more. 

Solution
Build an information infrastructure that is available, reliable, and secure, and

meets the needs for massive—and growing—information requirements. Use

EMC Enterprise Storage and software (Symmetrix Remote Data Facility, EMC

TimeFinder, and EMC PowerPath) as the core storage system for the Integrated

Circuits Information Solutions project.

The EMC Effect™: Systems and processes are streamlined and standardized—across the

business and around the globe.

e across the globe…



I f there is a company that knows and understands product excellence, it is The Gillette Company.

EMC knows a great deal about product excellence as well. Our customers depend on EMC products

and technology to meet their individual business and information technology requirements and to gain a

competitive edge. That’s why EMC Enterprise Storage solutions work with every kind of server platform

and every major operating system—simultaneously. No other company’s products do that. 

The ability to accomplish this technological feat takes years of research and development and refined

interoperability testing to ensure systems work in real-world customer environments. We’ve invested

$1.2 billion in our storage architecture to date. Over the next three years, we’re investing at least an 

additional $1.2 billion—80 percent of it directed to extending our software portfolio, which makes our

products intelligent, flexible, and multifunctional. No one else is investing in enterprise storage 

hardware, software, and services on EMC’s scale.

15 …create a u



The Gillette Company
Customer Profile 
The Gillette Company, with annual sales exceeding $10 billion, is a global 

manufacturer and marketer of consumer products from batteries to razor

blades. How effective is Gillette’s reach? Every day, more than 1.2 billion people

worldwide use one or more of Gillette’s products. 

Business Challenge
Engaged in the largest business and information technology project in the 

98-year history of the company, Gillette is implementing an SAP enterprise

resource application and a massive data warehouse. The aim: to quickly and

efficiently bring products to market and streamline business processes on a

global scale.

Solution
Standardize on EMC Enterprise Storage for all centralized UNIX, Windows NT,

and Novell servers—in addition to its mainframe environment—and use

Symmetrix Remote Data Facility, EMC TimeFinder, and Symmetrix Manager

software to ensure high availability, scalability, and unparalleled information

management.

The EMC Effect: Creating a single, unified solution for protecting, managing, and sharing

information among the many brand businesses in Gillette’s global enterprise.

Pat Zilvitis
Vice President
Corporate Information Technology
The Gillette Company

“Our strategy is to provide 
customers with a single
face of Gillette on a world-
wide basis—across 
geographies, businesses,
and product lines. To do
that, we need to harmonize
our business processes. 
IT plays a major role in this,
and EMC is key to our 
overall IT strategy, which 
is to be a business enabler.”

16a unified solution…



E fficient distribution is a major part of Transco’s business—and its success. As such, Transco needs

to work in partnership with a variety of suppliers. EMC also is focused on efficient distribution. 

We employ the largest, most experienced direct sales force in the storage industry. And we also work in

partnership with nine of the world’s leading server vendors, who resell EMC storage systems and software.

These server vendors, along with database software companies like Oracle, software providers like

Microsoft, and systems integrators like Andersen Consulting, work with us to deliver integrated 

mission-critical solutions. 

Our partners view EMC Enterprise Storage as a risk-reduction technology, the key to ensuring the highest

levels of data availability. At the end of 1998, we launched a worldwide reseller agreement with NEC

that will bolster our presence in Japan. Early in 1999, we extended our reseller relationship 

with Hewlett-Packard for another three years, solidifying what we believe to be the most successful 

relationship of its kind in the computer industry.

17 …strengthen p



Les Dawson
Head of Information Systems
Transco

“We all know that informa-
tion makes markets more
efficient—that’s why
information storage is so
important and such a
growth area. Storage is
enabling the information
revolution. It’s as simple 
as that.”

Transco
Customer Profile
Transco, a part of BG plc group, is responsible for all gas transportation, safety,

and emergency services in the United Kingdom. Its mission is to facilitate com-

petition in the supply of gas and to give 19 million residential gas users their

choice of suppliers.

Business Challenge
Transco needed to successfully launch the UK Link Project—the information

technology systems to support domestic competition among gas suppliers,

which range from global oil companies to local distributors.

Solution
Work with EMC, Hewlett-Packard, and Oracle to create a common sense of

purpose and objectives focused on delivering a unique, seamless solution to

Transco and its customers. The result: Hewlett-Packard’s biggest UNIX system

in the world in a single location supported and protected by 21 terabytes of

EMC Enterprise Storage and Symmetrix Remote Data Facility software.

The EMC Effect: Minimize and manage the risk of an extremely high-profile, high-impact

project while building the enabling foundation to rapidly turn information into knowledge.

18n partnerships…



A ccording to Citibank in Singapore, superior customer service and support drive customer loyalty.

We agree. In fact, customers view EMC as the caretaker of their information—their most impor-

tant asset. That’s why every EMC storage system incorporates on-board diagnostics capabilities that

enable our support personnel to perform remote monitoring, make repairs over the phone lines, and to

be proactive on each and every service call. Our unique service model, built around the stringent 24x7

demands of mission-critical mainframe environments, has become the de facto standard in UNIX and

Windows NT environments.

Storing almost half the world’s most critical data, we know we have to have rock-solid customer support

around the world. To deliver this, we combine the world’s most reliable storage systems with customer

support centers in the United States, Ireland, and Japan. These centers operate around the clock and are

held accountable for maintaining the highest levels of customer satisfaction. 

19 …earn c



Citibank in Singapore
Customer Profile 
Citibank in Singapore—the regional headquarters for the Asia-Pacific operations

of Citibank—handles billions of dollars in daily transactions and services 

millions of customers.

Business Challenge 
To ensure customers have the same products and services available around 

the world and around the clock, Citibank in Singapore is consolidating its 

data centers in the region. At the same time, Citibank is merging its retail and

corporate banking regional data centers into a single large “utility” processing

center in Singapore. 

Solution
Use EMC Enterprise Storage, multiple copies of Symmetrix Remote Data

Facility and EMC TimeFinder software, and EMC Professional Services to meet

“continuity of business” requirement—in other words, successfully implement

data center consolidation and merger strategy, and move terabytes of critical

information without interruption to business operations.

The EMC Effect: Citibank in Singapore now has an enabling foundation of secure, reliable,

and highly available services so that its customers—no matter where they are in the

world—can have up-to-the-minute access to account information.

Frans van der Lee
Vice President 
Asia-Pacific Processing Center
Citibank in Singapore

“Customer requirements—
at the individual and 
corporate level—are the
driving force behind 
our need to build a global
infrastructure. Customers
expect seamless service
wherever they are, 
and EMC is helping to 
build the infrastructure
that addresses and
answers this requirement.”

20n customer loyalty…



T he Internet brings with it the unprecedented power to reach and interact with customers instanta-

neously. USinternetworking is an example of a business using the Internet in new and exciting

ways. Now, with the Internet becoming so pervasive in business and daily life, it demands the high-

availability characteristics of enterprise storage. After all, virtually every application is mission-critical in

the Internet space—the competition is literally one mouse click away any time, anywhere in the world. 

EMC is the power enabling 24x7, mission-critical data availability for ATM networks (all 25 of the largest

banks in the United States are customers); airline reservation systems (90 percent of the world’s major

airline reservations systems use EMC); telephone networks (the world’s 20 largest phone carriers are

customers) and Internet Service Providers (the top five and eight of the top 10 are EMC customers). And,

with e-commerce the world’s most terabyte-intensive growth industry, EMC is right where it should be—

in the center of it all.
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USinternetworking, Inc.
Customer Profile 
USi is an Internet Managed Application Provider, delivering end-to-end 

packaged application solutions to customers via the Internet. Formed in 1998,

USi, with data centers in the United States, Amsterdam, and Tokyo, focuses on

managing the large information requirements of applications such as sales force

automation, e-commerce, human resources, financial management, and business

intelligence solutions for their customers. 

Business Challenge 
The ability to provide customers with Service Level Agreements on availability

and reliability is paramount to USi’s success. USi also requires a flexible IT

infrastructure to accommodate and complement its customer environments.

Solution
Build a rock-solid infrastructure with EMC at the core. Implement Symmetrix

Remote Data Facility, EMC TimeFinder, and Symmetrix Manager software, and

mirror data from Maryland to California—that’s the only way to guarantee

absolute 24x7 mission-critical availability. EMC Enterprise Storage provides the

cross-platform (Windows NT, UNIX, mainframe) connectivity and maximum

performance that USi requires.

The EMC Effect: Peace of mind that best-of-breed technology and customer support are in

place to ensure that information is always available, managed, and protected. This enables

USi to provide fast, reliable, and complete service to its clients.

Stephen E. McManus
President
USinternetworking, Inc.

“EMC is a key underpinning
technology of our 
infrastructure—in the 
center of our wide mix of
servers, databases, 
and applications. We, as a
company, are building 
an IT infrastructure that
requires the reliability 
of a dial tone. To do that,
we require technology 
like EMC.”
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C ustomers like Lucent Technologies, The Gillette Company, Transco, Citibank

in Singapore, USinternetworking, and thousands of others like them around

the globe know that when they employ EMC Enterprise Storage they will feel The

EMC Effect. In the data center, EMC has become synonymous with product, distribu-

tion, and service excellence.

So powerful is EMC’s impact that Wired magazine included EMC in its new Wired

Index—a listing of the 40 companies that make up the New Blue Chips for the New

Economy. EMC was described as “managing the raw materials of the information

revolution.” Impressive, yes. But Wired also referred to EMC as “the most important

company you’ve never heard of.” That said, we recognize that our brand carries 

significant weight with our customers. To broaden our reach and build on our repu-

tation for excellence, we have embarked on a global brand campaign—through

advertising, our Web site, sponsorship events, customer seminars , and more—to

reinforce EMC’s stature as an information technology franchise company and drive

long-term shareholder value.

Building a Franchise Brand
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Note from Management
The 1998 Summary Annual Report contains selected financial information including Five Year Selected Consolidated

Financial Data, Condensed Consolidated Statements of Income, Condensed Consolidated Balance Sheets, Condensed

Consolidated Statements of Cash Flows, and Condensed Consolidated Statements of Comprehensive Income.

Complete Consolidated Financial Statements, including Notes to the Consolidated Statements, as well as

Management’s Discussion and Analysis of Financial Condition and Results of Operations, are presented in the

Company’s 1998 Annual Report on Form 10-K.

Report of Independent Accountants
To the Stockholders and the Board of Directors of EMC Corporation:

We have audited in accordance with generally accepted auditing standards the consolidated balance sheets of EMC

Corporation as of December 31, 1998, December 31, 1997, December 31, 1996, December 30, 1995 and December 31,

1994 and the related consolidated statements of income, cash flows, stockholders’ equity, and comprehensive income 

for each of the five years in the period ended December 31, 1998 (none of which are presented herein); and in our

reports, dated January 22, 1999, January 23, 1997, and January 25, 1996 we expressed unqualified opinions on those

consolidated financial statements.

In our opinion, the information set forth in the accompanying condensed consolidated financial statements is fairly

presented, in all material respects, in relation to the consolidated financial statements from which it has been derived.

PRICEWATERHO USECO O PERS  LLP

Boston, Massachusetts

January 22, 1999

Q1 1998 Q2 1998 Q3 1998 Q4 1998

Revenues $828,351 $952,002 $1,002,541 $1,190,841
Net income 146,115 189,496 201,290 256,462
Earnings per share, diluted $0.28 $0.36 $0.38 $0.48

Selected Quarterly Financial Data (Unaudited)
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(in thousands, except per share amounts)

FOR THE FISCAL YEAR ENDED December 31, December 31, December 31, December 30, December 31,

1998 1997 1996 1995 1994

Summary of Operations:
Revenues $3,973,735 $2,937,860 $2,273,652 $1,921,275 $1,377,492
Operating income 981,804 661,912 496,541 435,779 350,532
Net income 793,363 538,528 386,229 326,845 250,668
Net income per weighted average 

share, basic $          1.59 $        1.09 $ 0.83 $        0.73 $     0.65
Net income per weighted average 

share, diluted1 $          1.49 $        1.04 $ 0.79 $        0.67 $     0.55
Weighted average shares, basic 499,978 493,698 463,548 450,629 387,939
Weighted average shares, diluted1 539,176 525,500 498,590 496,537 467,177

Balance Sheet Data:
Working capital $2,451,620 $2,121,156 $1,336,634 $ 959,595 $   600,341
Total assets 4,568,571 3,490,109 2,293,546 1,745,729 1,317,500
Long-term obligations2 538,896 558,454 191,234 245,845 286,106
Stockholders’ equity $3,324,136 $2,376,301 $1,636,789 $1,140,301 $   727,641

1
In addition to common stock equivalents, diluted earnings per share reflects the dilutive effects of the Company’s convertible debt securities
as outstanding for the respective periods reported above. All share and per share amounts have been restated to reflect the stock split
effective November 17, 1997 for all periods presented.

2
Excludes current portion of long-term debt.

(in thousands, except per share amounts)

FOR THE FISCAL YEAR ENDED December 31, December 31, December 31, December 30, December 31,

1998 1997 1996 1995 1994

Revenues
Net sales $3,791,291 $2,862,646 $2,218,292 $1,878,215 $1,343,065
Service and rental 182,444 75,214 55,360 43,060 34,427

3,973,735 2,937,860 2,273,652 1,921,275 1,377,492
Costs and expenses

Cost of sales and service 1,929,208 1,571,012 1,248,950 1,002,876 660,034
Research and development 315,188 220,884 161,088 162,611 117,922
Selling, general and administrative 747,535 484,052 367,073 320,009 249,004

Operating income 981,804 661,912 496,541 435,779 350,532
Investment income 101,420 70,506 34,476 23,620 21,619
Interest expense (20,191) (15,463) (11,967) (12,857) (15,311)
Other income (expense), net (5,215) 1,082 424 4,279 (1,456)
Income before taxes 1,057,818 718,037 519,474 450,821 355,384
Income tax provision 264,455 179,509 133,245 123,976 104,716
Net income $ 793,363 $   538,528 $ 386,229 $ 326,845 $  250,668
Net income per weighted average

share, basic $    1.59 $ 1.09 $    0.83 $      0.73 $    0.65
Net income per weighted average

share, diluted $      1.49 $  1.04 $       0.79 $     0.67 $   0.55

See accompanying Notes to Condensed Consolidated Financial Statements.

Five Year Selected Consolidated Financial Data

Five Year Condensed Consolidated Statements of Income
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Five Year Condensed Consolidated Balance Sheets
(in thousands)

FOR THE FISCAL YEAR ENDED December 31, December 31, December 31, December 30, December 31,

1998 1997 1996 1995 1994

Assets
Cash, cash equivalents and 

short-term investments $1,530,475 $1,373,857 $ 727,358 $ 379,628 $ 240,506
Trade and notes receivable 984,412 788,869 627,409 550,473 361,191
Inventories 485,844 404,660 336,581 330,160 251,096
Other assets, including deferred

income taxes 104,082 59,640 62,788 58,694 49,012
Total current assets 3,104,813 2,627,026 1,754,136 1,318,955 901,805

Long-term investments 562,360 276,776 113,500 125,276 175,631
Property, plant and equipment, net 637,534 396,511 276,387 218,901 173,016
Intangible and other assets, including

notes receivable and deferred
income taxes 263,864 189,796 149,523 82,597 67,048

Total assets $4,568,571 $3,490,109 $2,293,546 $1,745,729 $1,317,500

Liabilities and stockholders’ equity
Current liabilities $  653,193 $  505,870 $  417,502 $  359,360 $  301,464
Long-term obligations and other

noncurrent liabilities 591,242 607,938 239,255 246,068 288,395

Stockholders’ equity 3,324,136 2,376,301 1,636,789 1,140,301 727,641

Total liabilities and stockholders’ equity $4,568,571 $3,490,109 $2,293,546 $1,745,729 $ 1,317,500

See accompanying Notes to Condensed Consolidated Financial Statements.

Five Year Condensed Consolidated Statements of Cash Flows
(in thousands)

FOR THE FISCAL YEAR ENDED December 31, December 31, December 31, December 30, December 31,

1998 1997 1996 1995 1994

Cash flows from operating activities:
Net income $  793,363 $  538,528 $  386,229 $  326,845 $  250,668
Adjustments to net income 246,179 163,355 144,998 58,830 41,421
Changes in assets and liabilities (184,371) (194,861) (47,852) (208,297) (214,683)

Net cash provided by operating activities 855,171 507,022 483,375 177,378 77,406
Net cash used by investing activities (1,155,980) (589,235) (374,763) (46,806) (233,762)
Net cash provided by financing activities 54,927 543,702 8,718 8,833 49,069

Effect of exchange rate changes  
on cash (3,536) (3,271) (581) (283) 2,493

Net increase (decrease) in cash and 
cash equivalents (245,882) 461,489 117,330 139,405 (107,287)

Cash and cash equivalents at  
beginning of period 954,595 496,377 379,628 240,506 345,300

Cash and cash equivalents at end of period $  705,177 $  954,595 $  496,377 $  379,628 $  240,506

See accompanying Notes to Condensed Consolidated Financial Statements.
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Notes to Condensed Consolidated Financial Statements
Basis of Presentation

The accompanying condensed consolidated financial statements as of December 31, 1998, December 31, 1997,

December 31, 1996, December 30, 1995, and December 31, 1994 and for each of the five years in the period

ended December 31, 1998 are derived from the consolidated financial statements of the Company which are

included in the Company’s Annual Report on Form 10-K. The accompanying condensed consolidated 

financial statements should be read in conjunction with the consolidated financial statements and accompanying

notes included in the Company’s Annual Report on Form 10-K.

Subsequent Event (unaudited)

On February 24, 1999, the Company’s Board of Directors approved a two-for-one stock split in the form of a

100% stock dividend. Implementation of the stock split is subject to stockholder approval of an increase in the

number of shares of authorized common stock from 750,000,000 shares to 3,000,000,000 shares at the

Company’s Annual Meeting of Stockholders to be held on May 5, 1999. If stockholder approval is received, the

stock split will be payable on or about May 28, 1999 to stockholders of record as of the close of business on

May 14, 1999. Because stockholder approval is pending, financial information contained elsewhere in this

annual report has not been adjusted to reflect the impact of the proposed stock split. 

Earnings per share amounts, after giving retroactive effect to the two-for-one stock split, are presented below

for all of the per share amounts disclosed in the financial statements and the selected quarterly financial data.

Pro Forma Annual Data

FOR THE FISCAL YEAR ENDED 1998 1997 1996 1995 1994

Net income per weighted average share, basic $0.79 $0.55 $0.42 $0.36 $0.32
Net income per weighted average share, diluted $0.75 $0.52 $0.39 $0.34 $0.27

Weighted average shares, basic 999,956,396 987,395,852 927,095,164 901,257,256 775,877,008
Weighted average shares, diluted 1,078,352,610 1,050,999,290 997,180,844 993,074,428 934,354,116

Pro Forma Quarterly Data 

Q1 1998 Q2 1998 Q3 1998 Q4 1998

Net income per weighted average share, basic $0.15 $0.19 $0.20 $0.25
Net income per weighted average share, diluted $0.14 $0.18 $0.19 $0.24

Weighted average shares, basic 994,468,994 997,295,858 1,002,221,654 1,005,750,512
Weighted average shares, diluted 1,070,239,220 1,075,099,288 1,080,597,672 1,085,629,360

(in thousands)

FOR THE FISCAL YEAR ENDED 1998 1997 1996 1995 1994

Net income $793,363 $538,528 $386,229 $326,845 $250,668
Other comprehensive income (940) (1,876) 857 36 1,537
Comprehensive income $792,423 $536,652 $387,086 $326,881 $252,205

See accompanying Notes to Condensed Consolidated Financial Statements.

Five Year Condensed Consolidated Statements of 
Comprehensive Income



30

Executive Officers, Officers, and Directors
Executive Officers

Richard J. Egan
Chairman of the Board

Michael C. Ruettgers
President
Chief Executive Officer

Robert M. Dutkowsky
Executive Vice President
Markets and Channels

Paul E. Noble, Jr.
Executive Vice President
Products and Offerings

Colin G. Patteson 
Senior Vice President 
Chief Administrative Officer
Treasurer

Paul T. Dacier
Vice President 
General Counsel

William J. Teuber, Jr.
Vice President
Chief Financial Officer 

Senior Officers

Charles J. Cavallaro
Senior Vice President

Harold R. Dixon
Senior Vice President

Richard P. Lehane
Senior Vice President

James B. Rothnie
Senior Vice President

Cosmo P. Santullo
Senior Vice President

Allan L. Scherr 
Senior Vice President

Officers

Donald W. Amaya
Vice President

Denis G. Cashman
Vice President

Michael J. Cody
Vice President

Leo V. Colborne
Vice President

David A. Donatelli
Vice President 

Frank P. Farese
Vice President

James P. Fitzgerald
Vice President

Brian E. Gallagher
Vice President

Jeffrey A. Goldberg
Vice President

Frank M. Hauck
Vice President 

Robert F. Heise
Vice President

David J. Koch
Vice President

Karen F. Kupferberg
Vice President

Gerard McAndrews
Vice President

John R. McCarthy
Vice President

John F. McDonnell
President and CEO
McDATA Corporation

William V. Monagle, Jr.
Vice President

Yuval Ofek
Vice President

Erez Ofer
Vice President

Glennon L. Paredes
Vice President

James O. Pearson
Vice President

Veronica A. Perdisatt
Vice President

Richard G. Petzold
Vice President

Janice A. Porell
Vice President

Bruce H. Rampe
Vice President

Stephen J. Reilly
Vice President

Walter L. Reitz
Vice President

William F. Scannell
Vice President

Ronald M. Slate
Vice President 

Donald S. Swatik
Vice President

John R. Thompson
Vice President

Laurence R. Thomson
Vice President

Donald R. Watson
Vice President

Richard F. Wojcik
Vice President

Moshe Yanai
Vice President

Directors

Richard J. Egan
Chairman of the Board

Michael J. Cronin
President
Chief Executive Officer
Cognition Corporation

John F. Cunningham
Chairman
Chief Executive Officer
Cunningham & Company

W. Paul Fitzgerald

John R. Egan

Michael C. Ruettgers
President
Chief Executive Officer

Maureen E. Egan

Joseph F. Oliveri
President
Chief Executive Officer
Interface Electronics Corporation

Independent Accountants
PricewaterhouseCoopers LLP
Boston, MA

Transfer Agent and Registrar
State Street Bank & Trust Company
c/o EquiServe 
P.O. Box 8200
Boston, MA 02266-8200
1-800-426-5523

Form 10-K
EMC Corporation is mailing or making available
electronically a copy of its Annual Report on
Form 10-K to each stockholder. Additional copies
can be obtained by calling Shareholder Direct at
877-362-6973 or by accessing
www.emc.com/investor/request/request.htm

Notice of Annual Meeting
Wednesday, May 5, 1999
10:00 a.m.
EMC Franklin Facility
50 Constitution Boulevard
Franklin, MA 02038

Common Stock
The Company’s Common Stock is traded on the
New York Stock Exchange under the symbol
EMC. The Company had approximately 5,700
stockholders of record as of February 28, 1999.



31

Global Offices
Corporate Headquarters
Hopkinton, MA U.S.A.
01748-9103
508-435-1000

Research and Development Facilities
Cambridge, MA U.S.A
Hopkinton, MA U.S.A.
Milford, MA U.S.A.
La Celle St. Cloud, France
Tel Aviv, Israel

Manufacturing Facilities
Ballincollig, Cork, Ireland
Franklin, MA U.S.A
Hopkinton, MA U.S.A.
Milford, MA U.S.A.

International Offices

Argentina
Buenos Aires (54) 1 4341 4644

Australia
Adelaide (61) 2 9922 7888
Brisbane (61) 7 3303 8567
Canberra (61) 2 6243 4810
Melbourne (61) 3 9654 7755
North Sydney (61) 2 9922 7888
Perth (61) 8 268 2589

Austria
Vienna (43) 1 5952 5500

Belgium
Zaventem (32) 2 725 7425

Brazil
Rio de Janeiro (55) 21 271 0517
São Paulo (55) 11 5505 2646

Canada
Calgary, Alberta (403) 263 9400
Mississauga, Ontario (905) 206 1580
Ottawa, Ontario (613) 233 0111
Ville St. Laurent, Quebec (514) 856 6166

Denmark
Naerum (45) 7010 6878

Finland
Espoo (358) 9 4353 91

France
La Celle St. Cloud (33) 13 0 82 51 00
Lille (33) 0 3 20 71 4012
Lyon (33)47 81 41 320
Strasbourg (33) 383 20 94 54
Toulouse (33) 56 11 64 201

Scotland
Edinburgh (44) 131 220 8260

Singapore
Singapore (65) 333 6200

South Africa
Cape Town (27) 21 686 1430
Durban (27) 31 836 611
Johannesburg (27) 11 807 5300
Pretoria (27) 12 663 6817

South Korea
Seoul (82) 2 539 4455

Spain
Madrid (34) 91 745 9900

Sweden
Solna (46) 8444 7720

Switzerland
Bern (41) 31 330 13 88
Geneva (41) 22 710 7171
Schlieren (41) 1755 4545

Taiwan
Taipei (886) 2 2720 6769

Thailand
Bangkok (66) 2 693 2956

UK
Derbyshire (44) 1530 274223 
Glos (44) 0 1451 833000
Haydock (44) 1942 275511
Kingswood (44) 870608 7777

Venezuela
Caracas (58) 2 952 5528

United States Sales and 

Service Locations

AL Birmingham 205-988-4404

AR Conway 501-327-2093
Fayetteville 501-442-8747
Little Rock 501-603-9372

AZ Phoenix 602-282-3900

CA El Segundo 310-364-1222
Encino 818-922-2800
Irvine 714-833-1442
Pleasanton 925-738-3800
Sacramento 916-797-6500
San Diego 619-576-1880
San Francisco 650-871-1970

Germany
Berlin (49) 30 41 7071 0
Dresden (49) 35 1819 26 23
Duesseldorf (49) 21 31 9191 0
Hamburg (49) 40 27 1315 40
Hannover (49) 511 80 710
Munich (49) 89 930 91 0
Nuernberg (49) 91 16886 98 0
Stuttgart (49) 71 52 97934 0
Schwalbach (49) 61 96 4 72 80

Hong Kong
Taikooshing (852) 28 39 9600

Ireland
Dublin (353) 1 475 4172

Israel
Tel Aviv (972) 3 64 54200

Italy
Bologna (39) 5 -522579
Brescia (39) 30 2421791
Milan (39)2 40 9081
Padova (39) 49 8235853
Rome (39) 6 545041
Turin (39) 11 95 50 206

Japan
Fukuoka (81) 92 482 0081
Kyushu (81) 92 482 0081
Nagoya (81) 52 562 0571
Osaka (81) 6 373 8300
Shizuoka (81) 54 203 2425
Tokyo (81) 3 3345 3211

Malaysia
Kuala Lumpur (60) 3 469 9488

Netherlands
Nieuwegein (31) 308 00 9200
Rijswijk (70) 3030 352

New Zealand
Auckland (64) 9 302 8500
Wellington (64) 4 473 3914

Norway
Oslo (47) 2 289 3800

People’s Republic of China
Beijing (86) 1 06849 2058
Guangzhou (86) 20 8333 8999
Shanghai (86) 21 6467 6911

Puerto Rico
Rio Grande (800) 906 3362 311
Trujillo Alto (787) 760 4273
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CO Broomfield 303-460-9200
Colorado Springs 719-548-4750
Englewood 303-390-7000

CT Rocky Hill 860-616-5100

FL Ft. Lauderdale 954-485-0227
Jacksonville 904-296-2066
Maitland 407-667-8711
Miami 305-444-4512
Tallahassee 850-922-0137
Tampa 813-282-0274

GA Alpharetta 770-625-6400
Macon 912-471-1661

ID Boise 208-367-0880

IL Chicago 773-756-3000
Darien 317-577-9766

IN Indianapolis 317-577-9766

KS Overland Park 314-469-9292
Witchita 316-220-8177

LA New Orleans 504-833-5590

MA Newton 617-618-3400

MD Linthicum 410-850-4324
Bethesda 301-272-0091

MI Novi 248-471-9710

MN Edina 612-835-1994

MO St. Louis 314-469-9005

MS Horn Lake 901-922-7537
Olive Branch 901-397-5174

NC Charlotte 704-521-9773
Greensboro 336-665-1077
Raleigh 919-420-0405

NE Omaha 402-390-2775

NJ Murray Hill 908-516-5200

NV Las Vegas 702-263-8558
Reno 702-786-9500

NY Albany 518-479-0965
Fayetteville 315-446-3837
Long Island 516-393-5045
New York City 212-564-6866
Pittsford 716-387-0970

OH Cincinnati 513-745-0300
Columbus 614-436-3900
Dayton 937-436-1125
Independence 216-573-1160

OK Oklahoma City 405-722-5250
Tulsa 918-663-2255

OR Portland 503-293-8450

PA Blue Bell 610-834-7740
Camp Hill 717-763-7747
Erie 814-899-6333
New Freedom 717-235-8308
Pittsburgh 412-922-5222

SC Clinton 864-833-4953
Columbia 803-699-4965

TN Chattanooga 423-344-3686
Germantown 901-624-6630
Memphis 901-624-6630
Nashville 615-771-8660

TX Austin 512-338-1515
Dallas 972-892-7700
Houston 713-621-9800
San Antonio 210-946-2922

UT Salt Lake City 801-532-1454

VA Richmond 804-672-2959
Vienna (DC) 703-893-8400

WA Bellevue 425-201-6400

WI Greenbay 920-437-9155
Madison 608-240-1766
Milwaukee 414-347-5609
Oshkosh 920-235-0486
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This annual report contains forward-looking statements under the Federal Securities Laws. Actual results could vary materially. Factors that could cause

actual results to vary materially include, but are not limited to: component quality and availability, delays in the development of new technology and the

transition to new products, competitive factors, including but not limited to pricing pressures, in the computer storage market, the relative and varying rates

of product price and component cost declines, economic trends in various geographic markets and fluctuating currency exchange rates, deterioration or

termination of the agreements with certain of the Company’s OEMs or resellers, the uneven pattern of quarterly sales, risks associated with acquisitions,

Year 2000 issues, other one-time events, and other important factors disclosed previously and from time to time in EMC’s filings with the U.S. Securities and

Exchange Commission.

EMC2, EMC, MOSAIC:2000, and Symmetrix are registered trademarks and EMC Enterprise Storage, Connectrix, EMC Enterprise Storage Network, EDM,

SDMS, SRDF, TimeFinder, DataReach, FarPoint, InfoMover, CopyPoint, Celerra, PowerPath, The EMC Effect, and The Enterprise Storage Company are

trademarks of EMC Corporation. Other trademarks are the property of their respective owners.

The 1998 EMC Annual Report was produced by EMC Global Communications. 

The Annual Report is accessible through EMC’s Web site at www.EMC.com.

© 1999 EMC Corporation

All Rights Reserved. Printed in the U.S.A. 3/99
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Community Involvement
EMC’s Community Involvement Program is designed to respond to our business needs and the needs of our diverse 

communities. We believe that the well being of our business is integrally linked with strong economic and social conditions. 

Whether in the United States or one of our overseas locations, EMC creates employment opportunities, helps to

develop local economies, invests in education, and respects the environment. We believe that creating jobs and educa-

tional opportunities makes a positive impact on society.

Our support, sponsorships, in-kind donations, and the volunteer efforts of our highly talented people, together with

our technology and management expertise, are channeled toward enhancing the quality of life in the communities where

we live, work, and prosper.



EMC in Brief
EMC Corporation, a Fortune 500 company 

based in Hopkinton, Massachusetts, empowers 

business leaders to take full possession of all 

their critical information in order to meet their 

most aggressive goals.

EMC is the world’s technology and market leader 

in the rapidly growing market for intelligent 

enterprise storage systems, software, and services. 

The company’s products store, retrieve, manage, 

protect, and share information from and between 

all major computing platforms.
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Only with EMC technology 

can organizations consolidate, 

harness, and raise the 

economic value of all their

critical information. Using 

EMC Enterprise Storage 

to manage, share, and 

protect their information

in centralized locations, 

businesses can then use it 

more efficiently to generate 

revenue, save money, and 

gain a competitive advantage.

Business leaders are 
putting all their 



Only with The EMC Effect

E M C  C O R P O R AT I O N  1 9 9 8  A N N U A L  R E P O R T

Business leaders are putting all 
their eggs in one basket to…
drive profitable growth…
increase shareholder value…
execute with precision…
meet challenges head on…
build a solid infrastructure…
standardize across the globe…
create a unified solution…
strengthen partnerships…
earn customer loyalty…
exploit Internet opportunities…

…experience The EMC Effect.

Corporate Headquarters 
Hopkinton, Massachusetts U.S.A.

01748-9103 

508-435-1000 

www.EMC.com
“I say, ‘Don’t put all your 

eggs in one basket’ 

is all wrong. I tell you, 

‘Put all your eggs 

in one basket, and 

then watch that basket.’”

Andrew Carnegie, 1885


