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ON THE COVER

Ethylene Cracker Complex
Shell Eastern Petroleum Ltd and Toyo Engineering Corporation
Pulau Bukom, Singapore
The Ethylene Cracker Complex, part of the Shell Eastern Petrochemicals Complex in Singapore, will serve 
the growing demands of Asia’s chemical markets. This world-scale facility is located on Pulau Bukom, a 
reclaimed island approximately 8 kilometers (5 miles) from mainland Singapore. The facility, which will be 
completed in 2010, reached a workforce of 12,000 at the peak of construction. The cracker will produce 
800,000 tonnes per annum (tpa) of ethylene, increasing Singapore’s capacity by 40%. The facility will 
also produce 450,000 tpa of propylene, 230,000 tpa of benzene and 155,000 tpa of butadiene, all building 
blocks used in the manufacturing of consumer products. 

Financial Data

Drawing upon more than a century of experience and the expertise 

of approximately 16,000 employees worldwide, CB&I provides 

a range of solutions from conceptual design and technology 

licensing, through engineering, procurement, fabrication and 

construction, to final commissioning and beyond – with a portfolio 

of aftermarket services. This full-spectrum business model allows 

us to generate a diversified revenue stream with high profitability 

over the entire life cycles of our projects. CB&I serves customers 

in the oil & gas, chemical & petrochemical, power generation, 

water & wastewater, and metals & mining industries.

From Concept to Completion

In millions	 2007	 2008	 2009

Income	from	Operations	 $	205.6	 $	35.2	 $ 314.2

Cash	Flows	from	Operating	Activities	 446.4	 26.3	 247.4

Cash	and	Cash	Equivalents,	End	of	the	Year	 305.9	 88.2	 326.0

Long-term	Debt	 160.0	 120.0	 80.0

Weighted	Average	Shares	Outstanding	(diluted)	 96.8	 95.4	 97.2

Total	Assets	 3,153.4	 3,000.7	 3,016.8



CB&I has built thousands of projects over the past few years, 
and at the same time, through strategic acquisitions and organic 
growth, we have built up CB&I by broadening our range of 
technical capabilities and expanding our global reach to meet 
the needs of the world energy infrastructure market. With three 
specialized sectors – a premier technology business, an EPC sector 
with a strong global reputation for quality, and the world’s largest 
and most experienced tank construction company – CB&I is well-
positioned for future growth. We are pleased with the company’s 
2009 financial results, detailed in the following pages. We hope 
you will also enjoy reading about some of our larger projects, which 
highlight the expertise, logistics and effort required to deliver these 
projects successfully and profitably from concept to completion.

Jerry H. Ballengee

Non-Executive Chairman

Philip K. Asherman 

President and  
Chief Executive Officer



consolidated revenue was $4.6 billion. 
With several large projects scheduled 
for completion this year and many 
of our new major awards in the 
engineering phase, our 2010 revenue 
is forecasted to be lower, in the range 
of $3.9 to $4.2 billion. Top line growth 
is expected to resume in 2011. Our 
cash balance at the end of 2009 was 
$326 million, and we reduced our 
long-term debt by $40 million.

Safety
Along with our financial success, I am 
extremely proud of our 2009 safety 
performance. Our lost-time incident 
rate was 0.02, which is four times 
better than industry peer averages 
according to best-practice data from 
the Construction Industry Institute. 
This achievement is especially 
notable given that our employees 
and subcontractors worked nearly 
108 million hours last year, up from 
89 million work-hours in 2008, 
and 54 million in 2007. I want to 
congratulate our global workforce  
for this tremendous performance.  
At CB&I, safety is not only a core 

CB&I is pleased to report that 2009 
was the highest earning period in the 
company’s history. Net income for the 
year was $174.3 million, which reflects 
strong project execution worldwide 
and our relentless emphasis on cost 
management and efficiency. 

Despite economic volatility in the first 
half of 2009, we remained confident 
that projects stalled by market 
uncertainty would be awarded as soon 
as commodity prices and financial 
institutions stabilized. As a result, we 
anticipated new awards for the year 
would be sizable, but heavily backend-
loaded. This was, in fact, how the year 
played out. 

2009 new awards exceeded $6.1 
billion, with more than $3.4 billion 
of this amount coming in the fourth 
quarter. Fourth quarter awards included 
a new $1.4 billion refinery project 
in Colombia, a $1 billion gas plant 
project in Papua New Guinea, a $100 
million storage tank terminal project 
in Panama, a $100 million LNG peak 
shaving facility in the U.S. and two 

refinery expansion projects in Europe – 
a $70 million contract in Serbia and a 
$60 million project in the Netherlands.  
In the third quarter, we announced 
a $530 million storage tank contract 
in Abu Dhabi and the $550 million 
Gorgon LNG storage tank award  
in Australia.  

These large-scale projects, combined 
with hundreds of smaller awards that 
are the underpinning of our business, 
brought CB&I’s year-end backlog to 
$7.2 billion, the second highest level 
in company history. More than 75% of 
the backlog is outside the U.S., which 
speaks to our success in leveraging 
our strong global position to further 
diversify our project portfolio.

Our backlog now consists of very 
large cost-reimbursable EPC projects, 
combined with lump-sum turnkey steel 
plate structure jobs and lower risk 
process technology work. We further 
mitigated risk associated with projects 
in challenging geographies by forming 
joint ventures and other collaborations.
For the 12 months of 2009, 

2009	was	the		
highest	earning		
period	in	the		
company’s	history.	

To Our Shareholders and Employees



value, it is a key driver of business 
success. We recognize that strong 
health, safety and environmental 
programs mitigate risk, enhance our 
reputation and ultimately improve  
our competitive advantage. 

Operations Overview
Our Lummus Technology sector 
continues to generate a steady stream 
of earnings and provides early visibility 
into future trends as the world seeks 
innovative solutions to meet evolving 
energy needs. In 2009, we acquired 
a new technology, which recaptures 
hydrogen from waste streams in a 
variety of industries and adds an 
important component in hydrogen 
management to our current suite 
of technologies. We are continually 
evaluating technologies that are a  
good strategic fit with our existing 
portfolio and are excited about  
potential prospects. 

We have shifted our CB&I Lummus 
sector headquarters from the U.S. to 
the Netherlands to capitalize fully on 
the strong markets and our talent and 

markets. Overall, the diversity of our 
new awards in terms of size, geography 
and type will provide significant 
strength to our backlog. 

Solid performance from our major 
projects – including Peru LNG, the 
ethylene cracker complex in Singapore 
and the Pearl gas-to-liquids project in 
Qatar – gives us confidence that we 
can carry our momentum into 2010 
and beyond. 

CB&I’s concept-to-completion business 
model is certainly demonstrating 
success in generating increased 
earnings. We look forward to the next 
year with confidence in our ability 
to continue to win major new work, 
sustain the margin performance of 
our projects and grow the company.
 
Thank you for your continued support.

capabilities in the Middle East, Asia 
Pacific and Eastern European regions. 
Despite the current sluggishness 
in North American markets, we are 
encouraged by signs of traction in 
nuclear projects, continuing work in 
the Canadian oil sands programs and 
significant investments in the large 
shale gas fields. To support current 
projects and opportunities in North 
and South America, and in anticipation 
of the recovery of the U.S. markets, 
we will continue to maintain a strong 
presence in the region.

CB&I Steel Plate Structures is in the 
engineering phase of several major 
projects. We are entering the year with 
a strong backlog of baseload storage 
tank projects and expect demand to be 
steady for fuel terminals, LPG storage, 
LNG tank work and other storage 
projects worldwide. 

Looking Forward
In 2010, we expect a more consistent 
distribution of new awards given the 
stabilizing global economy and reduced 
volatility in both commodity and supply 

Philip K. Asherman 

President and Chief Executive Officer



CB&I engineers and constructs some of the world’s largest 
energy infrastructure projects through our CB&I Lummus 
business sector, including LNG liquefaction and regasifi cation 
terminals, gas processing facilities, refi nery units, petrochemical 
complexes, and other energy-related processing plants. CB&I 
Lummus is uniquely positioned in the energy sector to self-
perform nearly every aspect of every project to deliver quality 
projects safely, on time and on budget. 

CB&I Lummus



FCCU - Petrotrin 
Pointe-a-Pierre, Trinidad
In 2011, CB&I will complete the engineering, procurement, fabrication and construction 
of a Fluid Catalytic Cracking Unit at the Pointe-a-Pierre Refinery. This upgrade will  
increase capacity to 35,000 barrels per day, enabling Petrotrin to produce more  
gasoline with improved octane ratings.

LNG Regasification Terminal - GNL Quintero S.A.
Quintero Bay, Chile
This LNG regasification terminal in Quintero Bay, Chile will be completed in 2010. The 
fast-track project, expected to meet 40% of Chile’s demand for natural gas, is owned 
by GNL Quintero S.A., a joint venture between Endesa Chile, ENAP, Metrogas Chile 
and BG Group plc.

E
ngineers	at	CB&I	Lummus	
draw	upon	the	company’s	
120	years	of	experience		
to	design	innovative	and	

value-adding	solutions.	Our	con-
struction	expertise	extends	around	
the	world	and	across	the	entire	
breadth	of	the	hydrocarbon	chain.	
With	in-house	shops,	CB&I	can	
fabricate	modular	components	
to	meet	our	clients’	high	stan-
dards	and	exacting	needs.	Our	
procurement	experts	work	seam-
lessly	within	our	project	teams	to	
maximize	efficiency	and	expedite	
project	schedules.	CB&I	Lummus	
delivers	quality	and	value	through	
every	phase,	from	concept	to	
completion.

Major New Awards
Oil Refinery
Refinería de Cartagena S.A.  
(REFICAR) 
Cartagena, Colombia 

Gas Plant
Esso Highlands  
(Exxon Mobil Corporation) 
Papua New Guinea 

Oil Refinery Upgrade
NIS (Naftna Industrija Srbije)  
Serbia 

Diesel Hydrotreater  
Royal Dutch Shell plc 
Rotterdam, Netherlands 

PICTURED AT LEFT

LNG Liquefaction Facility
Peru LNG
Pampa Melchorita, Peru
This LNG liquefaction facility in Pampa Melchorita, Peru is scheduled 
for completion in 2010, bringing to fruition more than 4 years of 
work. The project will enable Peru to export natural gas in excess of 
local demand for the benefit of the Peruvian people and economy. 
The liquefaction facility, located about 170 kilometers (approximately 
106 miles) south of Lima, will have a production capacity of approxi-
mately 4 million tonnes annually. CB&I has a $1.5 billion contract for 
the plant, which will be owned and operated by Hunt Oil Company, 
partnering with SK Energy of South Korea, Spain’s Repsol YPF and 
Marubeni of Japan.

Revenue

Income From 
Operations

New Awards

Gas Plant - Cabinda Gulf Oil Company Ltd. (Chevron Corporation)
Cabinda, Angola
CB&I executed the engineering, procurement, fabrication and construction of this gas 
plant, with a capacity of 25 million cubic feet per day, for the Cabinda Gulf Oil Co. Ltd. 
The project was completed in early 2010. 



As the world’s largest tank construction company, CB&I has a 
stellar reputation for quality craftsmanship and technological 
innovation. CB&I’s Steel Plate Structures sector designs, 
manufactures and builds storage and containment vessels for 
the petroleum, water and nuclear industries. Having built more
than 45,000 steel plate structures in more than 100 countries 
on all 7 continents, CB&I has the most extensive global 
experience in the industry.

CB&I Steel Plate Structures



LNG Storage Tanks - CNOOC Fujian LNG Co. Ltd.
Xiu Yu Harbor, Putian City, China
CB&I’s scope of work includes engineering, procurement and construction of 2 
additional 160,000 cubic meter LNG storage tanks in the Fujian province. CB&I  
completed the initial phase of the Fujian LNG import terminal in 2008.

LNG Storage Tanks - Woodside Burrup Pty Ltd.
Burrup Peninsula, Western Australia
In 2010, CB&I is completing 2 full containment LNG tanks and 3 condensate tanks 
for Woodside’s Pluto LNG project, located approximately 20 kilometers (12 miles) 
northwest of Karratha. 

F
rom concept to completion, 
our expertise in steel plate 
structures is incomparable. 
CB&I has decades of ex-

perience working in some of the 
world’s most challenging environ-
ments, including snow-capped 
terrain, remote jungles, arid deserts, 
seismically active regions and inside 
nuclear power plants. We under-
stand the complexities of storing 
products over the entire spectrum 
of conditions: from cryogenic to high 
temperatures and from vacuum to 
high pressures. CB&I designs its 
storage vessels to effectively per-
form under the most demanding 
site specific conditions and our  
superior construction techniques 
are used to make these structures 
safe and reliable year after year. 

Major New Awards
LNG and Condensate Storage Tanks 	
Chevron Australia Pty Ltd. 
Barrow Island, Australia 

8 Storage Tanks	
Abu Dhabi Gas Industries Ltd. 
(GASCO) 
Abu Dhabi, UAE

LNG Peak Shaving Facility		
UGI LNG, Inc. 
Pennsylvania, USA 

Pipeline Facility Expansion 	
Petroterminal de Panama, S.A. 
Panama 

PICTURED AT LEFT

GTL Project
Qatar Shell GTL Limited (Royal Dutch Shell plc and Qatar Petroleum) 
Ras Laffan, Qatar
Upon completion in 2010, the Pearl GTL project in Qatar will be the 
world’s largest gas-to-liquids facility, converting natural gas into 
140,000 barrels per day of clean-burning transportation fuel. The  
project will also produce 120,000 BOE of natural gas liquids and  
ethane per day. CB&I’s work scope for the project consists of the 
engineering, procurement, fabrication and construction of 38 tanks 
with a combined capacity of 900,000 cubic meters; 100 kilometers 
(approximately 62 miles) of piping systems; and all associated  
mechanical, civil, building, electrical and instrumentation works. 

36%

47%

36%

36%

47%

36%

36%

47%

36%

Revenue

Income From 
Operations

New Awards



CB&I’s process technology sector, Lummus Technology, is a 
worldwide leader in licensing proprietary technologies that are 
critical in processing natural gas and converting crude oil into 
gasoline, diesel and chemicals used in manufacturing consumer 
products. We license more than 70 processes that are supported 
by more than 1,500 current and pending patents, and we have an 
unparalleled network of alliances, including 2 highly successful joint 
ventures: Chevron Lummus Global and CDTECH, a partnership with 
CR&L, a subsidiary of Royal Dutch Shell plc. 

Lummus Technology



CDTECH Facilities
Pasadena, Texas, USA
CDTECH (Catalytic Distillation Technologies) researches, develops, and markets process 
technology for the refining and petrochemical industries. The state-of-the-art robot,  
pictured above, is used to manufacture catalytic distillation structures at record rates  
of speed with precision. CDTECH is a 50/50 partnership between Lummus Technology 
and Chemical Research and Licensing Co. (a subsidiary of Royal Dutch Shell plc). 

Ethylene Furnace
Lummus Technology
CB&I is a world leader in providing licensed ethylene technology, with approximately 
40% of worldwide ethylene capacity currently using Lummus Technology’s proprietary 
process. This technology is noted for its innovation, performance, end yield and  
recovery, energy efficiency, low investment cost and operating reliability.

L
ummus Technology’s R&D 
labs are actively engaged 
in the development of new 
technologies and the im-

provement of existing ones. Our vast 
array of technologies and capabilities 
allows us to work with clients at the 
conceptual phase of their projects 
and then provide them with licensed 
technology and specialty equipment 
during the design and construction 
phases. After a facility is completed, 
Lummus Technology provides after-
market services, including catalyst 
replacement and technical support, 
to further enhance the productivity of 
the plant.

Major New Awards
Lubes Project
Rosneft 
Russia 

8 Ethylene Furnaces	
CPC 
Taiwan

Naphtha Cracker
Philippines 

Olefins Conversion Unit
Saudi Arabia

Methanol-to-Olefins Recovery Plant
China

Butadiene Extraction Units
China, Saudi Arabia, Thailand, Egypt

PICTURED AT LEFT

Novolen Laboratory
Ludwigshafen, Germany
In 2009, Lummus Novolen Technology opened this new research and 
development laboratory, located within the BASF facility near Novolen’s 
headquarters in Mannheim, Germany. Novolen is a leading provider 
of polypropylene technology, with more than 8 million metric tons of 
capacity licensed worldwide. The technology licensed by Novolen is a 
low-cost and highly flexible process for the production of a full-range 
of polypropylene resins used in the manufacturing of a vast array of 
household, medical and other consumer products.

Revenue

Income From 
Operations

New Awards



Safety is a core value at CB&I. Our efforts center on the 
fundamental belief that all incidents are preventable. This 
principle drives our ultimate safety goal: zero incidents. In 2009, 
we came closer to this goal than ever before, while working more 
hours than in any other year in our 120-year history. Our lost-
time incident rate of 0.02 is a testament to our unwavering focus 
on safety in everything we do. We view every incremental step 
towards zero as injuries avoided and lives saved. 

Concept to Completion – Safety Counts

Experience in more than 100 
countries on all 7 continents 

On the job since 1889

107,976,733 work- 
hours in 2009

2009 LTI rate 
of 0.02



Pampa Melchorita, Peru

Sakhalin Island, Russia

Bonny Island, Nigeria

T
here are two primary causes of accidents: unsafe 
behaviors and unsafe conditions. At CB&I, we address 
both with the ultimate goal of preventing injury to all indi-
viduals at our work sites. To eliminate unsafe conditions, 

we hold supervisors accountable for the safety of their work 
sites. To prevent unsafe behaviors, we have introduced our “I 
CARE” program. “I CARE” expands upon our need to protect 
those close to us. We foster a working atmosphere where fellow 
employees are extended family, and 
it is the responsibility of every CB&I 
employee to look  
out for one another. “I CARE” incor-
porates employee-to-employee  
observations, feedback and real time 
analysis to support safe behaviors 
and identify areas for improvement. 

While our work-hours have increased significantly over  
the past few years, our lost-time incident rate has steadily 
decreased, moving closer to our goal of zero. We continue  
to execute more projects in more locations worldwide, with  
a relentless focus on safety. 

53.6

89.2

107.9

MILLION

MILLION

MILLION

2007

.22

2008

.04

2009

.02

LTI Rate Work-hours

Safety Performance



Supervisory Board

CB&I’s Supervisory Board is responsible for corporate governance, 
maximizing long-term shareholder value and ensuring that CB&I 
operates in compliance with all applicable laws and regulations 
and the highest standards of ethical business conduct.

Jerry H. Ballengee

Non-Executive Chairman

Former Chairman  
Morris Material Handling Co.

Former President and  
Chief Operating Officer  
Union Camp Corporation

L. Richard Flury 

Former Chief Executive Officer 
Gas and Power BP plc

Pictured Left to Right: 

J. Charles Jennett 

President Emeritus  
Texas A&M International 
University

Philip K. Asherman

President and 
Chief Executive Officer 

Marsha C. Williams

Senior Vice President and  
Chief Financial Officer
Orbitz Worldwide, Inc.

Larry D. McVay 

Managing Director
Edgewater Energy Partners LLC

Gary L. Neale

Former Chairman
NiSource, Inc.

W. Craig Kissel

Former President
Trane Commercial Systems

Michael L. Underwood

Former Director
Deloitte and Touche

BOARD COMMITTEES

Audit Committee
Michael L. Underwood, Chair
L. Richard Flury
Larry D. McVay
Marsha C. Williams

Corporate Governance Committee
L. Richard Flury, Chair
Jerry H. Ballengee
J. Charles Jennett
W. Craig Kissel
Larry D. McVay
Gary L. Neale
Michael L. Underwood
Marsha C. Williams

Nominating Committee
J. Charles Jennett, Chair
Jerry H. Ballengee
L. Richard Flury

Organization and  
Compensation Committee
Gary L. Neale, Chair
J. Charles Jennett
W. Craig Kissel
Michael L. Underwood
Marsha C. Williams

Strategic Initiatives Committee
Jerry H. Ballengee, Chair
L. Richard Flury
Larry D. McVay



Executive Management

CB&I’s Executive Management team is responsible for setting 
the strategic course and leading the company with a steadfast 
goal of increasing shareholder value, while conducting business 
in a manner consistent with our core values of safety, ethics 
and teamwork.

Philip K. Asherman

President and  
Chief Executive Officer 

Beth A. Bailey

Executive Vice President and 
Chief Administration Officer

Ronald A. Ballschmiede

Executive Vice President and 
Chief Financial Officer

Pictured Left to Right: 

Lasse Petterson 

Executive Vice President and 
Chief Operating Officer

Daniel M. McCarthy

President 
Lummus Technology

David A. Delman

Executive Vice President,  
Chief Legal Officer and Secretary

Edgar C. Ray

Executive Vice President   
Corporate Planning

KEY OFFICERS

David L. King
Sector President   
CB&I Lummus

Luke V. Scorsone
Sector President   
CB&I Steel Plate Structures

John W. Redmon
Senior Executive 
Major EPC Projects

Luciano Reyes 
Vice President and Treasurer

Westley S. Stockton 
Vice President, Controller and  
Chief Accounting Officer

Peter F. Hedges
Senior Group Vice President  
Strategic Business Development 



 

CB&I Principal Offices

Corporate Office
Oostduinlaan	75
2596JJ	The	Hague
Netherlands
Tel:	+31	70	373	20	10

Worldwide Administrative Office
One	CB&I	Plaza
2103	Research	Forest	Drive
The	Woodlands,	Texas	77380-2624
USA
Tel:	+1	832	513	1000

Europe
Brno,	Czech	Republic
London,	UK
The	Hague,	Netherlands

Middle East
Al	Khobar,	Saudi	Arabia
Dubai,	United	Arab	Emirates

Africa
Cairo,	Egypt

North America
Beaumont,	Texas,	USA
Bloomfield,	New	Jersey,	USA
Fort	Saskatchewan,	Alberta,	Canada
Houston,	Texas,	USA
Plainfield,	Illinois,	USA
The	Woodlands,	Texas,	USA
Tyler,	Texas,	USA

Central and South America
Bogota,	Colombia	
Lima,	Peru

Asia
Beijing,	China
Gurgaon,	India
Singapore

Australia
Brisbane,	Australia
Perth,	Australia

With engineering offices and projects located around the world, 

CB&I has the global experience and local expertise to deliver 

superior results even in the most challenging environments. 

Our comprehensive portfolio of projects across the industries 

we serve and our concept-to-completion range of capabilities 

for the full spectrum of these projects position us to meet the 

needs of our clients year after year. This geographic and project 

diversity buffers the company from economic volatility in any 

one market and provides a strategic means of reducing risk.



Stock Listing
Chicago	Bridge	&	Iron	Company	N.V.	
common	stock	is	listed	on	the	New		
York	Stock	Exchange	under	the	
ticker	symbol	“CBI.”

New York Stock Exchange 
Transfer Agent
BNY	Mellon	Shareowner	Services
P.O.	Box	358015
Pittsburgh,	PA	15252-8015	USA
or
480	Washington	Blvd.
Jersey	City,	NJ	07310-1900	USA

Tel:	+1	866	230	3613	in	USA
Tel:	+1	201	680	6685	outside	USA
Tel:	+1	800	231	5469	-	TDD	for	
hearing-impaired		
E-mail:	shrrelations@mellon.com
Web	site:	
www.bnymellon.com/shareowner/isd

Form 10-K and Corporate  
Governance Documents
A	copy	of	Chicago	Bridge	&	Iron	Com-
pany	N.V.’s	Annual	Report	on	Form	10-K,	
filed	with	the	Securities	and	Exchange	
Commission,	is	available	free	of	charge	by	
request	from	the	Company.	In	addition,	
copies	of	the	Dutch	Statutory	Annual		
Accounts,	the	annual	report	of	the	Man-
agement	Board,	and	corporate	governance	
documents	–	including	the	Company’s	
Code	of	Conduct,	Corporate	Governance	
Guidelines	and	Board	Committee	Charters		
–	are	available	free	of	charge	by	request.	
Please	direct	requests	to:

CB&I	
Attn:	Investor	Relations	
One	CB&I	Plaza	
2103	Research	Forest	Drive	
The	Woodlands,	TX	77380-2624		
USA

Annual Meeting
Chicago	Bridge	&	Iron	Company	
N.V.’s	Annual	Meeting	of	Share-
holders	will	be	held	at	2	p.m.	local	
time	on	May	6,	2010,	at	the	Amstel	
Inter-Continental	Hotel,	Amsterdam,	
Netherlands.

Independent Registered Public 
Accounting Firm
Ernst	&	Young	LLP	
5	Houston	Center
1401	McKinney,	Suite	1200
Houston,	TX	77010	
USA

Web Site
Information	about	CB&I,	including	
an	archive	of	news	releases,	access	
to	SEC	filings	and	the	Dutch	Annual	
Accounts,	and	documents	relating	
to	corporate	governance,	is	available	
from	the	Company’s	web	site	at	
www.CBI.com.

Media Inquiries
Jan	Sieving
Corporate	Communications
Tel:	+1	832	513	1111
E-mail:	media-relations@CBI.com

Investor Inquiries
Mark	Coscio
Investor	Relations
Tel:	+1	832	513	1200
E-mail:	investor-relations@CBI.com

Comparison	of	Cumulative	Total	Returns	
among	Chicago	Bridge	&	Iron	Company	
N.V.,	Dow	Jones	Heavy	Construction	
Industry	Index	and	Russell	2000	Index.

Stock Performance Chart

Corporate and Investor Information

Assumes	$100	invested	on	Dec.	31,	2004.	Assumes	dividend	reinvestment.	Fiscal	year	ending	Dec.	31	2009.




