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Financial 
HigHligHts
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“ net sales in constant currency” and “diluted earnings per share available to common shareholders excluding the items identified 
below” (adjusted EPs) are non-gaaP financial measures. For a reconciliation of net sales in constant currency, see page ii-5 in 
the accompanying annual Report on Form 10-K for the year ended December 31, 2013 (Form 10-K). 

Net Income and Adjusted Earnings Per Share Reconciliation

 •  as discussed below, items in each of 2013, 2012 and 2011 affect the comparability of the company’s results of operations  
between periods.

 •  For the year ended December 31, 2013, the following items affected the comparability of results between periods: (i) charges 
of $50.3 million pre-tax for acquisition-related items including purchased research and development, transaction costs, pur-
chase accounting adjustments and integration costs; (ii) charges of $12.3 million pre-tax related to asset impairments; (iii) a 
gain of $894.3 million pre-tax related to a patent infringement judgment against W. l. gore & associates, inc.; (iv) charges of 
$428.0 million pre-tax related to estimated costs for product liability matters, net of recoveries and other litigation matters; 
(v) a gain of $213.0 million pre-tax related to the sale of the electrophysiology division; (vi) a charge of $22.5 million pre-tax 
related to a contribution to the c. R. Bard Foundation, inc.; (vii) charges of $17.5 million pre-tax for divestiture-related costs; 
(viii) a reversal of $1.4 million pre-tax of restructuring costs; and (ix) a decrease of $2.2 million in the income tax provision 
associated with the remeasurement of an uncertain tax position as a result of a legal settlement. the net effect of these 
items increased net income by $214.9 million, or $2.61 diluted earnings per share available to common shareholders.

 •  For the year ended December 31, 2012, the following items affected the comparability of results between periods: (i)  
charges of $9.4 million pre-tax for acquisition related items including purchased research and development, transaction 
costs, purchase accounting adjustments and integration costs; (ii) charges of $22.2 million pre-tax related to asset  
impairments; (iii) net charges of $17.4 million pre-tax for restructuring costs; and (iv) an increase of $1.1 million in the  
income tax provision due to the write-down of a tax receivable in a foreign jurisdiction. the net effect of these items  
decreased net income attributable to common shareholders by $35.2 million, or $0.41 diluted earnings per share available  
to common shareholders.

 •    For the year ended December 31, 2011, the following items affected the comparability of results between periods:  
(i) charges of $14.3 million pre-tax for acquisition related items including purchased research and development, transaction 
costs, purchase accounting adjustments and integration costs; (ii) charges of $246.5 million pre-tax related to legal  
settlements and commitments; (iii) charges of $11.5 million pre-tax for the impairment of greek bonds; (iv) net charges  
of $7.8 million pre-tax for restructuring costs; and (v) a decrease of $17.6 million in the income tax provision associated with  
audit settlements related to the completion of iRs examinations for the tax years from 2005 through 2007 and certain 
examinations in other jurisdictions. the net effect of these items decreased net income attributable to common  
shareholders by $240.9 million, or $2.71 diluted earnings per share available to common shareholders.

Important Information Regarding Forward-Looking Statements

this report may contain forward-looking statements within the meaning of the Private securities litigation Reform act of 1995, 
which are based on management’s current expectations, the accuracy of which is necessarily subject to risks and uncertainties. 
Please refer to “Risks and Uncertainties; cautionary statement Regarding Forward-looking information” and the information 
under the caption “Risk Factors” in the accompanying Form 10-K for more detailed information about these and other factors  
that may cause actual results to differ materially from those expressed or implied.

Operations as of and for the year ended December 31: 

(dollars in millions except per share data)   2013  2012  2011

net sales $ 3,049.5 $ 2,958.1  $ 2,896.4

net income attributable to common shareholders $ 689.8 $ 530.1  $ 328.0

Diluted earnings per share 

 available to common shareholders $ 8.39 $ 6.16 $ 3.69

Diluted earnings per share available 

 to common shareholders 

 excluding the items identified below $ 5.78 $ 6.57  $ 6.40

cash dividends paid per share $ 0.82 $ 0.78  $ 0.74

Research and development expense $ 295.7 $ 203.2  $ 185.4

Return on shareholders’ investment  34.4%  28.7%   19.3%

number of employees  13,000  12,200   12,100



C. R. Bard, Inc., is a leading multinational developer,  

manufacturer and marketer of innovative, life-enhancing 

medical technologies in the fields of vascular, urology,  

oncology and surgical specialties. We market our products 

and services worldwide to hospitals, individual healthcare 

professionals, extended-care facilities and alternate-site  

facilities. We pioneered the development of single-use 

medical products for hospital procedures, and we are  

committed to pursuing technological innovations that  

offer superior clinical benefits while helping to reduce 

overall healthcare costs.

InnovatIons  
foR ClInICIans 
and theIR  
PatIents
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John H. Weiland
President and

Chief operating officer

Timothy M. Ring
Chairman and

Chief executive officer

at this time last year, we outlined a multiyear investment  
plan designed to return C. R. Bard, Inc., to sustainable,  
above-market top- and bottom-line growth. to get  
there, we said we would accelerate our expansion into 
faster-growing geographies, significantly increase  
our investment in research and development (R&d),  
and seek to acquire new platforms with the goal of  
shifting the mix of our product portfolio toward faster,  
sustainable growth and profitability.  

to ouR 
shaReholdeRs:
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 thanks to our healthy free cash flow generation, a strong balance sheet and the  

significant cash infusion from our patent lawsuit with W. l. Gore & associates, Inc., this  

year we had the ability to make several important, strategic moves in these areas while  

still returning over $800 million in value to shareholders through stock repurchases and  

dividends. We are now one year into our plan, and we are pleased with our progress so far.  

EMERging MaRkETs

In 2013, our percentage of sales from emerging markets increased to 8%. We continue to 

lay the groundwork for future expansion in these geographies, and are still in the early 

stages of developing several of our underserved markets. since 2010, our revenue in 

emerging markets has more than doubled, and we have nearly tripled the number of  

people we employ in such markets as southeast asia, south america, eastern europe  

and the Middle east. In fact, we added over 200 sales professionals in emerging markets  

in 2013 alone. 

REsEaRcH and dEvElopMEnT

In 2013, we launched over 30 products developed organically and an additional 10 product 

families associated with acquisitions. We are spending more than 8% of our revenues  

on R&d, and last year we made substantial investments in engineering personnel and  

facilities around the world. By the time you read this, we will have opened a brand-new  

design center in China, our first such facility in asia.

 one of our more high-profile R&d projects is the Lutonix® drug-Coated Pta dilatation 

Catheter (see page 10), which is now available in europe and is being clinically evaluated  

in the global, multicenter levant 2 randomized clinical trial. We submitted the final  

module of the pre-market approval (PMa) application for use of this drug-coated  

balloon technology in the superficial femoral artery and popliteal artery to the u.s.  

food and drug administration (fda) in november 2013. We are also currently enrolling 

patients in a “below-the-knee” study of the same technology.

 other products in development include new indications for our FLuency® Plus  

vascular stent graft, a new balloon expandable stent graft program, a DignishieLD®  

stool management system with medical delivery capabilities, targeted temperature  

management products for pediatric and neonatal use, and both an antimicrobial PICC  

family and a broad thromboresistant PICC offering—and these are just a few of the  

projects in our pipeline.

BusinEss dEvElopMEnT

We expect the three acquisitions we announced in 2013 will play a critical role in our 

expansion into new, adjacent product categories and allow us to leverage our strength in 

sales and marketing, manufacturing and R&d to drive future growth on a sustainable basis.  

 We entered the high-growth aortic valvuloplasty market with the acquisition of loma 

vista Medical, adding the true™ Balloon to our robust vascular portfolio. Besides giving 

Bard a foothold in a market growing double digits and strengthening our relationship with 
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interventional cardiology customers, we have bolstered our intellectual property position 

in fiber-based balloon catheters with this acquisition and gained access to a strong  

pipeline of synergistic technologies. 

 the acquisition of Medafor, Inc., expanded the business opportunities for our davol  

subsidiary. surgical hemostats like Medafor’s AristA® ah hemostat (see page 6) are  

used in a wide variety of procedures to control bleeding intraoperatively when other  

conventional procedures are ineffective or impractical. In addition, these products help 

to provide greater visibility of the surgical site and reduce postoperative complications 

and the potential for costly transfusions. sealants (such as our ProgeL® sealant, which we 

added by way of the 2012 neomend, Inc., acquisition) and hemostats are frequently used 

in the same procedures (see page 9), and are often managed and purchased together  

by many of our u.s. customers. having a presence in both biosurgery markets allows us  

to leverage our established relationships and creates selling and marketing synergies. 

 In november 2013, we completed the acquisition of Rochester Medical, Inc., which  

develops, manufactures and markets a broad line of silicone urinary continence and  

urine drainage catheters for patients who require these products outside the hospital  

setting. Rochester’s innovative and well-positioned intermittent self-catheters and  

market-leading male external catheters represent an important addition to our urology  

portfolio and have brought us a robust new product development pipeline, a significant 

home-care sales infrastructure in both the u.s. and europe, and expertise in silicone  

and hydrophilic coatings.

divEsTiTuRE

While we welcomed hundreds of new employees to Bard through the acquisitions and 

expansions outlined above, we also said goodbye to many longstanding, hardworking  

employees as part of the divestiture of our electrophysiology (eP) business which had 

roots in the organization dating back to the 1950s. In keeping with our overall strategic  

vision, the sale allows us to better direct our resources toward pursuing opportunities 

where we believe we can achieve sustainable long-term leadership positions. our eP  

products complemented Boston scientific’s robust portfolio of solutions for cardiac  

catheter ablations and other eP tools, and we believe it was not only a smart option for 

Bard, but a great fit for our eP customers and employees. We are grateful for the hard 

work and dedication of our former colleagues throughout the years, and wish them all  

the best with Boston scientific. 

ManagEMEnT and THE BoaRd of diREcToRs

theodore e. Martin retired from our Board of directors after most recently serving as  

a member of the audit, Compensation, Regulatory Compliance, and science and  

technology Committees. since 2003, we have benefitted from the knowledge and  

experience he gained as a President and Chief executive officer of Barnes Group Inc.  

and as a director of other large public companies. G. Mason Morfit also left the Board of 

directors in 2013, having shared his expertise as a seasoned investor while serving on  

the audit and finance Committees. 
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 We were pleased to welcome lieutenant General (Ret.) david f. Melcher, Chief  

executive officer and President of exelis, Inc., to the Board of directors effective  

January 1, 2014. With 32 years of distinguished service in the u.s. army followed by  

corporate leadership roles, he will bring a new perspective to the audit, Compensation  

and finance Committees. 

 on the management side, we bid farewell to Group vice President Brian P. Kelly,  

who retired following an exemplary 30-year career with Bard, which included leading  

our davol subsidiary and our Corporate healthcare services group. We thank him for  

his dedicated service and contributions and wish him the very best in retirement.

 our Corporate leadership team has been enhanced by the additions of John P.  

Groetelaars, who was promoted to Group vice President after leading davol, and Kevin  

d. Kelly, who became President of our Corporate account Management team after  

leading our Bard electrophysiology division.

THE YEaR aHEad

as we have often said, we measure success over the long term, and we are confident  

that the moves we made in 2013 will have a positive impact on our future results. We  

expect to see continued progress on our plan in 2014, with a goal to accelerate growth  

into 2015 and beyond. We thank our employees for their commitment to getting our  

multiyear investment plan off to a productive start in 2013. on their behalf, we thank you, 

our shareholders, for supporting us as we continue to move forward with the execution  

of our strategic plan.

sincerely,

february 24, 2014

Timothy M. Ring

Chairman and 

Chief executive officer

John H. Weiland

President and 

Chief operating officer
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on the 
ReBound
as head coach of the university of houston (uh) women’s basketball team for 12 

seasons, Joe Curl spent much of his time either courtside or traveling from town to 

town in an effort to convince talented young women to join the uh Cougars. 

 though he was well aware that his family has a long history of heart disease,  

he never slowed his pace. “It was just go, go, go,” he reflects. When he suffered a 

major heart attack on a recruiting trip in 2007, he first tried to sleep it off—then 

checked himself out of his hotel, returned his rental car and got on a flight home. 

When he arrived, his wife, lesa, took him straight to the hospital. the prognosis  

was not good.

 doctors determined that Joe has end-stage heart disease, and, as a result, he has 

been on the waiting list for a heart transplant for years. But it is no easy task to find 

a heart that can sustain a man who is 6’ 8” tall. last summer, his cardiac surgeon 

implanted a left ventricle assist device (lvad) to help bridge the gap to an eventual 

transplant. “lvad surgery can be one of the bloodiest surgeries, so we use AristA® 

ah absorbable hemostat to help keep the bleeding under control,” 1 explains Brian  

Bruckner, Md. “Mr. Curl is a big person who bled more than is typical, so we used 

quite a lot.” 

 AristA® ah is a 100 percent plant-based hemostat synthesized from a purified 

potato starch. When applied during surgery, it begins working on contact by  

dehydrating the blood plasma. this concentrates blood solids to form a gelled  

matrix and to enhance the natural clotting process. the hemostat is then absorbed 

by the body, typically in 24 to 48 hours.2 

 “I’m mobile now; I can get around again,” Joe says. he watches as lesa takes 

their newborn grandson off their daughter’s hands and smiles. “the pace is  

different, but I have a life, and I’m thankful to be here with them.” 
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1  AristA® ah hemostat is indicated in surgical procedures as an adjunctive hemostatic device to assist when control 
of capillary, venous and arteriolar bleeding by pressure, ligature and other conventional procedures is ineffective 
or impractical.

2  Because there have been reports of decreased amylase activity in newborns up to 10 months, absorption rates  
of AristA® ah hemostat in this population may be longer than 48 hours.







syneRGy 
In the oR
Brian Bruckner, Md, is a heart and lung transplant surgeon at houston Methodist  

hospital, with clinical expertise in cardiothoracic, cardiovascular and thoracic surgery. 

he implanted a left ventricle assist device in former basketball coach Joe Curl (see 

page 6) and used the AristA® ah hemostat to help treat intraoperative bleeding.  

since bleeding is common, it’s a step he takes with the majority of his surgical cases. 

 When dr. Bruckner performs a lung resection, bleeding is only one of his  

concerns. air leaks are one of the most common complications following lung  

surgery, and they can lead to prolonged hospitalization.1 Imagine trying to fill a  

balloon with air after you have cut it—this is what dr. Bruckner must do when he  

performs lung surgery, usually to remove a cancerous lesion. “When we discover  

an air leak, we apply ProgeL® Pleural air leak sealant to the affected area of the  

lung per the indications for use,” he explains. ProgeL® Pleural air leak sealant is the 

only fda-approved product available for intraoperative sealing of visible air leaks 

greater than 2 mm during open lung resection after standard visceral pleura closure.  

It forms a strong, flexible hydrogel that adheres to lung tissue to maintain a strong 

seal, then resorbs within 30 days to promote natural healing.2

 like the AristA® ah hemostat, ProgeL® Pleural air leak sealant is a biosurgery 

technology recently acquired by the davol subsidiary of Bard. Both technologies are 

frequently used by the same clinicians—often during the same surgical procedures.  

In a vascular surgery procedure in the chest, for example, dr. Bruckner uses arista® 

ah hemostat as an adjunct to help control diffuse bleeding. since this may not be the 

only surgical procedure that has been performed on the patient, dr. Bruckner may 

need to address lung adhesions at the same time. Removing the adhesions sometimes 

results in an air leak if the lung tissue is nicked. 

 the synergy achieved by uniting these complementary technologies in one  

portfolio allows Bard and davol to bring more value to clinicians in the operating  

room by providing efficient, proven products to treat critically ill patients.

1  okereke, I, Murthy, sC, alster, JM, Blackstone, eh, Rice, tW. Characterization and Importance of air leak after 
lobectomy. ann thorac surg 2005, 79: 1167-1173.

2  davol Inc. In vitro Bench testing. data on file.
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enGIneeRInG 
a solutIon
for years, clinicians have desired an effective way to enhance the outcomes of  

standard balloon angioplasty as a way to treat diseased arteries. Recently,  

angioplasty balloons coated on the outside surface with a drug called paclitaxel  

have received growing attention. Paclitaxel has been shown to delay or prevent the 

re-growth of tissue, allowing the diseased vessel to stay open. engineering a drug-

coated balloon (dCB) technology that is safe, effective, durable, and that can be 

commercially manufactured has been a daunting R&d challenge—but not to the 

entrepeneurial team that pioneered the development of a dCB at Bard’s lutonix 

technology Center.

 Before transferring to the lutonix facility in Minnesota, tracy estrada (right) 

spent some time as an engineering Project Manager at Bard’s balloon manufacturing 

operation in Ireland. “the balloon is an important part of the equation, but the  

coating technology is the game-changer,” she explains. “the lutonix team has 

completed extensive drug-coating development work, preclinical studies and early 

first-in-man clinical trials, and truly understands the needs of the clinical community.” 

they needed to engineer—from the ground up—a manufacturing process that would 

allow the drug-coated balloons to be commercialized. they are justifiably proud of 

the proprietary coating machine they designed and built in their clean room, which 

has since been duplicated at Bard’s manufacturing facility in new york. 

 Bard successfully launched the Lutonix® dCB in europe last year. now the  

focus is on the anticipated u.s. launch and global commercialization, supported by 

reams of data from the rigorous levant 2 clinical trial. the first fda-approved  

pivotal trial for a drug-coated balloon, levant 2 compares the Lutonix® drug- 

coated balloon to a plain uncoated balloon for treatment of peripheral vascular  

disease. a key milestone was met with the submission of the one-year clinical data 

to the fda for pre-market approval in november 2013. 

 “Balloons may be just the beginning,” says Chris Barry, vice President, Research  

& development for lutonix. “the experience we are gaining with drug-coating  

technology has potential applications across Bard’s product pipeline, which  

ultimately could benefit a broader patient population.”
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PRoduCt 
GRouP RevIeW

Key Products

Electrophysiology (EP)*
Diagnostic Electrode Catheters
Therapeutic Electrode Catheters
Atrial Fibrillation Catheters
Temporary Pacing Electrodes
Computerized EP Lab Systems
Endovascular
Biopsy Devices
Peripheral Angioplasty Catheters
Vena Cava Filters
Peripheral Vascular Stents  
   and Stent Grafts
Grafts
Dialysis Access Grafts
Peripheral Vascular Grafts

  Constant
Vascular Reported Currency

EP -8% -8%
Endovascular 0% -1%
Grafts -5% -6%

Total Vascular -2% -2%

Vascular
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Key Products

Basic Drainage
Intermittent Self Catheters
Urinary Catheters and Trays
Infection Control Foley Catheters
Ureteral Catheters and Stents
Urine Collection Devices
continence
Surgical Continence Products
Fecal Incontinence Products
Continence Management Devices
urological specialties
Brachytherapy Services,  
   Seeds and Accessories
Specialty Foley Catheters
Stone Management Devices
catheter stabilization

Targeted Temperature 
    Management Products

Key Products

Implantable Ports
Chronic Catheters
Peripherally Inserted 
   Central Catheters (PICCs)
Dialysis Access Catheters
Vascular Access Ultrasound
Enteral Feeding Devices

  Constant
Oncology Reported Currency

Total oncology 6% 5%
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Five-Year Compound Growth Rate: 5.8%
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Key Products

soft Tissue repair
Inguinal Hernia Repair Products
Ventral Hernia Repair Products
Complex Hernia Repair Products
Breast Reconstruction Products
Surgical Fixation Devices
Performance Irrigation
Orthopedic and  
   Hysteroscopic Devices
Laparoscopic Devices  
   and Accessories
Biosurgical Products
Topical Blood Clotting Products
Surgical Hemostats 
Surgical Sealants

*  In November 2013, Bard sold its electrophysiology division to Boston Scientific, 
retaining only the guidewire and temporary pacing electrode product lines.

surGIcal sPEcIalTIEs

  Constant
Surgical Specialties Reported Currency

Soft Tissue Repair 5% 4%
Performance Irrigation -11% -11%
Biosurgical Products 133% 133%

Total surgical 10% 10%
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these employees were nominated by their colleagues for their exemplary performance and commitment to 
Bard’s principles of Quality, Integrity, service and Innovation. each has also demonstrated the highest of  
personal values through a dedication to community and family.

Front, l-r: 

fran Holland
senior sales administrator 
Bard Medical division
Covington, Ga

catherine chan
senior finance Manager
Rest of asia, Kulim
Kedah, Malaysia

catherine H. Machala
sr. International Regulatory 
affairs specialist
davol Inc.
Warwick, RI

giampiero vergati
Group finance &  
tender office Manager
Bard s.p.a.
Rome, Italy

Middle, l-r: 

Joyce g. leger
senior human  
Resources Manager
Bard electrophysiology
lowell, Ma

dicey Jennifer Harrison
operations Manager
Glens falls technology Center 
Queensbury, ny

Rosa Maria Mata Hinojos
shipping associate
davol Inc.
Juarez, Mexico

Jackie Herbst
Region Manager
access, Peripheral  
  vascular, Biopsy
Bard Canada 
oakville, on, Canada

uwe Heinz
Process engineer
angiomed Gmbh & Co. 
Medizintechnik KG
Karlsruhe, Germany

rear, l-r: 

simon a. lubek
R&d Project Manager
Bard Peripheral vascular
tempe, aZ

Edgardo R. lopez
vice President
Plant operations
Bard shannon limited
humacao, PR

Henry Huang
franchise director
access and  
  Peripheral vascular
Bard China
Beijing, China

sarah Hedden
district Manager
Bard access systems
salt lake City, ut

Edgar R. ortiz
director, supply Chain
Bard Peripheral vascular
tempe, aZ

2013 ChaRles Russell BaRd 
aWaRd ReCIPIents
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BoaRd of dIReCtoRs

Timothy M. Ring
Chairman and 
Chief executive officer 
C. R. Bard, Inc.

John c. kelly
Retired vice President 
and Controller
Wyeth

david M. Barrett, Md
emeritus President and 
Chief executive officer  
the lahey Clinic
Clinical Professor of surgery
dartmouth Medical school

Marc c. Breslawsky
Retired Chairman and 
Chief executive officer 
Imagistics International Inc.

Herbert l. Henkel
Retired Chairman and  
Chief executive officer
Ingersoll-Rand Company

david f. Melcher
Chief executive officer 
and President
exelis, Inc.

Tommy g. Thompson
former u.s. department 
of health & human  
services secretary
former Governor of 
Wisconsin

John H. Weiland
President and  
Chief operating officer
C. R. Bard, Inc.

anthony Welters
executive vice President 
unitedhealth Group, Inc.

Tony l. White
Retired Chairman, President  
and Chief executive officer
applied Biosystems, Inc.

gail k. naughton, phd
Chairman and  
Chief executive officer
histogen, Inc.
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Timothy M. Ring*
Chairman and 
Chief executive officer

John H. Weiland*
President and 
Chief operating officer

christopher s. Holland*
senior vice President and 
Chief financial officer

Jim c. Beasley*
Group President

Timothy p. collins*
Group President

John p. groetelaars*
Group vice President

sharon M. luboff*
Group vice President

John a. deford, phd*
senior vice President 
science, technology and 
Clinical affairs

gary d. dolch, phd
senior vice President

peter M. kreindler*
senior vice President,
General Counsel 
and secretary

andrea J. casper
vice President 
Regulatory affairs

patricia g. christian*
vice President
Quality, Regulatory 
and Medical affairs

Todd W. garner
vice President 
Investor Relations

Bronwen k. kelly*
vice President 
human Resources

charles a. krauss
vice President 
litigation and  
Intellectual Property

Brian J. leddin
vice President 
Global ethics and 
Compliance officer

scott T. lowry
vice President 
and treasurer

frank lupisella Jr.*
vice President 
and Controller

patrick d. Roche
vice President 
Information  
technology solutions

Richard c. Rosenzweig
vice President 
law and 
assistant secretary

gin schulz
vice President
Quality assurance

CoRPoRate 
leadeRshIP teaM

* Denotes Executive Officer
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Tony l. White
Retired Chairman, President  
and Chief executive officer
applied Biosystems, Inc.
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corporate offices
730 Central avenue
Murray hill, new Jersey 07974
(908) 277-8000
www.crbard.com

auditors
KPMG llP
51 John f. Kennedy Parkway
short hills, new Jersey 07078-2778

annual Meeting
10:00 a.m., Wednesday, april 16, 2014
Wyndham hamilton Park
175 Park avenue 
florham Park, nJ 07932

shareholder information
additional shareholder or investor information on Bard’s  
reports or filings with the seC, Corporate Governance  
Guidelines, Code of ethics for senior financial officers and  
other governance materials are posted on Bard’s web site at 
www.crbard.com. shareholders may receive, without charge, 
printed copies of these documents by contacting:

todd W. Garner
vice President – Investor Relations
C. R. Bard, Inc.
730 Central avenue
Murray hill, new Jersey 07974
(908) 277-8065

comparison of five-Year cumulative Total Returns
the graph below compares the cumulative total shareholder 
return on Bard common stock for the last five years with  
the cumulative total return on the s&P 500 Index and the  
s&P 500 health Care equipment Index over the same period. 
the graph assumes the investment of $100 in each of Bard  
common stock, the s&P 500 Index and the s&P 500 health  
Care equipment Index on december 31, 2008, and that all  
dividends were reinvested.

stock listed
new york stock exchange (nyse)
symbol: BCR

Registrar and Transfer agent
Computershare trust Company, n.a.
shareholder Relations
250 Royall street
Canton, Massachusetts 02021
(800) 446-2617
www.computershare.com/investor

Please direct inquiries regarding change of address,  
lost certificates and other share transfer matters  
to the above address.

computershare investment plan for shareholders
Registered shareholders and non-shareholders may  
purchase Bard common stock at any time with a low fee  
structure compared with normal brokerage fees. dividends  
may be reinvested in Bard common stock at no cost to the 
shareholder. the plan is a convenient and economical way  
for shareholders to initiate and increase their investment in  
Bard through the purchase of shares with voluntary cash  
payments and/or all or part of their dividends. Cash  
payments may be made by mail or through automatic  
monthly deductions from their bank account.

for details or enrollment in the Computershare Investment  
Plan or for direct deposit of dividends, simply contact  
Computershare, which administers these programs for Bard. 
Please direct inquiries to:

Computershare Investment Plan
for shareholders of C. R. Bard, Inc.
Computershare trust Company, n.a.
250 Royall street
Canton, Massachusetts 02021
(800) 446-2617
www.computershare.com/investor

proposed next four dividend dates

2014      Record date payment date

second      april 28 May 9 
third      July 21 august 1
fourth      october 20 october 31

2015

first      January 26 february 6

Bard, arista, dignishield, fluency, lutonix, Medafor, neomend, Progel, Rochester  
and true are trademarks and/or registered trademarks of C. R. Bard, Inc. 

 
all other trademarks are the property of their respective owners.
 

© 2014 C. R. Bard, Inc. all Rights Reserved.
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Financial 
HigHligHts

Net Sales
(in millions of dollars)

11 12

2,958.1
+2%

3,049.5
+3%

13
0.000000

508.249879

1016.499758

1524.749636

2032.999515

2541.249394

3049.499273

Diluted Earnings Per 
Share Available To 
Common Shareholders1

(in dollars)

1 
Excluding the items identified 

  to the right

11

6.40

12

6.57
+3% 5.78

-12%

13
0.000

1.095

2.190

3.285

4.380

5.475

2,896.4

Cash Dividends 
Paid Per Share
(in dollars)

11 12

.78
+5%

.82
+5%

13
0.000000

0.136667

0.273335

0.410002

0.546670

0.683337

.74
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“ net sales in constant currency” and “diluted earnings per share available to common shareholders excluding the items identified 
below” (adjusted EPs) are non-gaaP financial measures. For a reconciliation of net sales in constant currency, see page ii-5 in 
the accompanying annual Report on Form 10-K for the year ended December 31, 2013 (Form 10-K). 

Net Income and Adjusted Earnings Per Share Reconciliation

 •  as discussed below, items in each of 2013, 2012 and 2011 affect the comparability of the company’s results of operations  
between periods.

 •  For the year ended December 31, 2013, the following items affected the comparability of results between periods: (i) charges 
of $50.3 million pre-tax for acquisition-related items including purchased research and development, transaction costs, pur-
chase accounting adjustments and integration costs; (ii) charges of $12.3 million pre-tax related to asset impairments; (iii) a 
gain of $894.3 million pre-tax related to a patent infringement judgment against W. l. gore & associates, inc.; (iv) charges of 
$428.0 million pre-tax related to estimated costs for product liability matters, net of recoveries and other litigation matters; 
(v) a gain of $213.0 million pre-tax related to the sale of the electrophysiology division; (vi) a charge of $22.5 million pre-tax 
related to a contribution to the c. R. Bard Foundation, inc.; (vii) charges of $17.5 million pre-tax for divestiture-related costs; 
(viii) a reversal of $1.4 million pre-tax of restructuring costs; and (ix) a decrease of $2.2 million in the income tax provision 
associated with the remeasurement of an uncertain tax position as a result of a legal settlement. the net effect of these 
items increased net income by $214.9 million, or $2.61 diluted earnings per share available to common shareholders.

 •  For the year ended December 31, 2012, the following items affected the comparability of results between periods: (i)  
charges of $9.4 million pre-tax for acquisition related items including purchased research and development, transaction 
costs, purchase accounting adjustments and integration costs; (ii) charges of $22.2 million pre-tax related to asset  
impairments; (iii) net charges of $17.4 million pre-tax for restructuring costs; and (iv) an increase of $1.1 million in the  
income tax provision due to the write-down of a tax receivable in a foreign jurisdiction. the net effect of these items  
decreased net income attributable to common shareholders by $35.2 million, or $0.41 diluted earnings per share available  
to common shareholders.

 •    For the year ended December 31, 2011, the following items affected the comparability of results between periods:  
(i) charges of $14.3 million pre-tax for acquisition related items including purchased research and development, transaction 
costs, purchase accounting adjustments and integration costs; (ii) charges of $246.5 million pre-tax related to legal  
settlements and commitments; (iii) charges of $11.5 million pre-tax for the impairment of greek bonds; (iv) net charges  
of $7.8 million pre-tax for restructuring costs; and (v) a decrease of $17.6 million in the income tax provision associated with  
audit settlements related to the completion of iRs examinations for the tax years from 2005 through 2007 and certain 
examinations in other jurisdictions. the net effect of these items decreased net income attributable to common  
shareholders by $240.9 million, or $2.71 diluted earnings per share available to common shareholders.

Important Information Regarding Forward-Looking Statements

this report may contain forward-looking statements within the meaning of the Private securities litigation Reform act of 1995, 
which are based on management’s current expectations, the accuracy of which is necessarily subject to risks and uncertainties. 
Please refer to “Risks and Uncertainties; cautionary statement Regarding Forward-looking information” and the information 
under the caption “Risk Factors” in the accompanying Form 10-K for more detailed information about these and other factors  
that may cause actual results to differ materially from those expressed or implied.

Operations as of and for the year ended December 31: 

(dollars in millions except per share data)   2013  2012  2011

net sales $ 3,049.5 $ 2,958.1  $ 2,896.4

net income attributable to common shareholders $ 689.8 $ 530.1  $ 328.0

Diluted earnings per share 

 available to common shareholders $ 8.39 $ 6.16 $ 3.69

Diluted earnings per share available 

 to common shareholders 

 excluding the items identified below $ 5.78 $ 6.57  $ 6.40

cash dividends paid per share $ 0.82 $ 0.78  $ 0.74

Research and development expense $ 295.7 $ 203.2  $ 185.4

Return on shareholders’ investment  34.4%  28.7%   19.3%

number of employees  13,000  12,200   12,100
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